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+4*�4+�4)#+2�40!4*�2N"?*!/N4�O/*�4+�Q4ห!�ห-3�N���์  /> ?�4+  O-2N�AP/!R�Q!�4+�3��Q4
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&+O/)�3Q�O2���Q4!/!ค/4)+3"$>��4)�+) ++)์#+2�3!(3*�4)#+2N(��/��4+#+2�3!/>!40(3*   
�@P�+3"+/�P�*!3�ค�>�042�+์#+2�3!(3*   

�P�Nค!�>�>�3-N&AP/�4+-��B!  (Investment  Token)�  ห)4*ค/4)/N4  ห!N/*�O/)C-/>N-O��+/!>�2์ 
�@P��C�2+O4��@Q!"!+2""ห+A/Nค+A/�N4*/>N-O��+/!>�2์P�*)?/3��B#+22�ค์N&AP/�Q4ห!�2>� >�/�"Bคค- 
Q!�4+N�O4+N/)-��B!Q!Pค+��4+ห+A/�>��4+Q� N 

�N0O��์'ั!�์  (Hedge  Fund)�  ห)4*ค/4)/N4  �/��B!�?P)?-3�1�2�4+-��B!�?Pห-4�ห-4*O-2 
)?ค/4)*A�ห*BN!2C�  �@P�)3�Q�O�-*B� ์�4��4+N�>!�?P�3"�O/!  N�N!  �4+*A)O-2QหO*A)ห-3��+3&*์  �4+Q�ON-N//N+�   
(leverage)  O-2�4+-��B!Q!23��4�AQ/�4*-N/�ห!O4  N#็!�O! 

��>��4+N�>!+N/)-��B!  (Private  Equity)�  ห)4*ค/4)/N4  !>�>"Bคค-  �+32�์  ห+A/+C#O""/AP!Q�   
O-2)?-3�1�2�/��>��4+  /*N4�Q�/*N4�ห!@P�  �3��N/R#!?Q 

(_) �>��4+N�>!+N/)-��B!�?P�Q4ห!�R/OQ!#+2�40ค�2�++)�4+�Q4�3"ห-3��+3&*์  O-2�-4�ห-3��+3&*์ 
/N4�O/*�4+�Q4ห!�  �4+�3��4+N�>!�B!�/��>��4+N�>!+N/)-��B!�?PR)N�A/N#็!�4+#+2�/" B+�>�ห-3��+3&*์ 
#+2N(��4+�3��4+�/��B!2N/!"Bคค- 

(`) �>��4+N�>!+N/)-��B!�4)��ห)4*�N4�#+2N�0�?P)?-3�1�2ค+"�O/!  �3�!?Q 
 (�) )?/3��B#+22�ค์N&AP/�4+-��B!+N/)�3!�/�$CO-��B!�3Q�O�N2/�+4*�@Q!R#  �3Q�!?Q  �O/�)>R�O

N#็!R#N&AP/O2/�ห4#+2P*�!์  �4��4+�3��4+�+3&*์2>!2N/!�3/�/�"Bคค-Q�ห+A/�-BN)"Bคค-Q�N#็!�4+N�&42 
 (�) )?�4+)/"ห)4*QหO"Bคค-ห!@P�"Bคค-Q�N#็!$CO�3��4+ 
 (ค) )?!P*"4*�4+-��B!Q!�>��4+/AP!$N4!�4+N�O4�Q423��4  �4+-��B!Q!หBO!ห+A/�4+2!3"2!B! 

�4��4+N�>!�?P�N/QหON�>�2>� >Q!�4+R�O)4�@P�หBO!�/��>��4+!3Q!Q!(4*ห-3�  P�*)?2N/!Q!�4+�Q4�3"�CO-O$! B+�>�   
�4+�Q4N!>!�4!ห+A/�4+#+3"#+B��4+�Q4N!>!�4!  ห+A/�4+�Q4N!>!�4+/AP!Q�Q!-3�1�2�?P22�O/!�@��4+)?"�"4� 
�N/�4+�Q4N!>! B+�>��/��>��4+�3��-N4/ 

��/��B!2N/!"Bคค-�  ห)4*ค/4)/N4  �/��B!�?PN�O4�/�N�>!�B!24)4+��Q4ห!�ห+A/)?2N/!+N/) 
Q!�4+�Q4ห!�!P*"4*�4+-��B!  ห+A/+4*-2N/?*��4+-��B!�4)/3��B#+22�ค์N/�R�OO-2N#็!�/��B! 
�?PR)NR�O�Q4ห!N4*�N/24 4+��!N#็!�4+�3P/R#  O�NR)N+/)�@��4+/N4�O4�ห+A/)/"ห)4*QหO"Bคค-(4*!/�
-��B!O�!�4)�O/  `b   

�!>�>"Bคค-+N/)-��B!  (Venture  Capital)�  ห)4*ค/4)/N4  !>�>"Bคค-�?P�3��3Q��@Q!�4)��ห)4*R�* 
ห+A/��ห)4*�N4�#+2N�0  P�*)?/3��B#+22�ค์N&AP/#+2�/" B+�>��4++N/)-��B!Q!/>24ห�>�N+>P)�O!  (startup)   
O-2�Q4�3�-3�1�2�/�$CO-��B!R/ON�&42$CO-��B!�?P)>Q�N+4**N/*   
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�2>!�+3&*์-��B!�/�"+>13��  ห)4*ค/4)/N4  2>!�+3&*์�?P"+>13�/4�-��B!R�O�4)�?P�Q4ห!� 
Q!(4ค  _  �4)+4ค4#+2N)>!  O�NR)N+/)�@��4+//�ห!3�2A/คQQ4#+2�3!N&AP/N#็!ห-3�#+2�3!�4+#�>"3�>
�4)23��4�/�Pค+��4+�N4� N  �4)�O/  a_  (f) 

�+4ค4#+2N)>!�  ห)4*ค/4)/N4  +4ค4#+2N)>!�+3&*์2>!�/�"+>13��4)#+2�40ค�2�++)�4+ 
�Q4�3"O-22N�N2+>)�4+#+2�/" B+�>�#+2�3!(3*/N4�O/*�4+#+2N)>!+4ค4�+3&*์2>!O-2ห!?Q2>!�/�"+>13�
#+2�3!/>!40(3*   

�/�ค์�4+ห+A/+3�/>24ห�>��  ห)4*ค/4)/N4  /�ค์�4+ห+A/+3�/>24ห�>��?P)?��ห)4*N�&42�3��3Q��@Q!   
/�ค์�4+ห+A/+3�/>24ห�>��4)��ห)4*/N4�O/*/> ?�4+�"#+2)4�  O-2ห)4*ค/4)+/)�@�/�ค์�4+"+>ห4+
2N/!�3�ห/3�  N�0"4-  �+B�N�&)ห4!ค+  N)A/�&3�*4  O-2/�ค์�+#�ค+/�2N/!�O/��>P!/AP!�?P)?��ห)4*�Q4ห!� 
QหON#็!/�ค์�+#�ค+/�2N/!�O/��>P!�?P)?+C#O""&>N01   

�/�ค์�++2ห/N4�#+2N�0�  ห)4*ค/4)/N4  World  Bank  ห+A/  Asian  Development  Bank   
(ADB)  ห+A/  International  Finance  Corporation  (IFC)  ห+A//�ค์�+  ห+A/!>�>"Bคค-�4)+4*�AP/ 
�?P!4*�2N"?*!#+2�40�Q4ห!� 

�!>�>"Bคค-�?P)?-3�1�2ค-O4*�/��B!�  ห)4*ค/4)/N4  !>�>"Bคค-�?P�3��3Q��@Q!�4)��ห)4* 
�/�N�&42�/�O�N-2#+2N�0  �@P�)?�4+�3��3Q�O-2"+>ห4+�3��4+�/��B!P�*)?�+3&*์2>!  O-2ห!?Q2>!O*��4� 
!>�>"Bคค-!3Q!Q!�B��/��B!  N&AP/+/�+3"�-*B� ์�4+-��B!�?PO���N4�O-2ห-4�ห-4* 

��-4�ห-3��+3&*์Q!#+2N�0�  ห)4*ค/4)/N4  �-4�ห-3��+3&*์OหN�#+2N�0R�*  O-2�-4�ห-3��+3&*์   
N/O)  N/  R/  �4)��ห)4*/N4�O/*ห-3��+3&*์O-2�-4�ห-3��+3&*์   

�2>!�+3&*์+/)�/�"+>13��  ห)4*ค/4)/N4  2>!�+3&*์�/�"+>13��4)+4ค4#+2N)>!�?P#+4��Q!+4*�4! 
�4+�Q4+�N�>!�/��B!  �  2>Q!R�+)42ห+A/2>Q!#?ค+3Q�-N42B�  O�NR)N+/)�@��4+//�ห!3�2A/คQQ4#+2�3! 
N&AP/N#็!ห-3�#+2�3!�4+#�>"3�>�4)23��4�/�Pค+��4+�N4� N  �4)�O/  a_  (f) 

Q!�+�?�?P#+22�ค์�2Q�O)C-คN4�/�2>!�+3&*์+/)Q!�N/�+2*2N/-4+2ห/N4�+/"+4*�4!�4+�Q4+�
N�>!�/��B!+4*R�+)42ห+A/+4*#?  QหO"+>13��3��Q4+4*�4!�4+�Q4+�N�>!�/��B!  �4)O""O-2+4*�4+
�4)#+2�40!4*�2N"?*!/N4�O/*�4+�Q4ห!�ห-3�N���์  /> ?�4+  O-2N�AP/!R�Q!�4+�3��Q4+4*�4! 
�4+�Q4+�N�>!�/��B!�/�"+>13�#+2�3!/>!40(3*  O-2)?$CO2/""3��?+3"/!B�4�N#็!$CO2/"�4!  &+O/)�3Q� 
O2���Q4!/!ค/4)+3"$>��4)�+) ++)์#+2�3!(3*�4)#+2N(��/��4+#+2�3!/>!40(3*�@P�+3"+/�P�* 
!3�ค�>�042�+์#+2�3!(3*   

��4!2!3"2!B!�  ห)4*ค/4)/N4  �4!#�>"3�>�4+�@P�"+>13��2�O/�#�>"3�>Q!�4+�Q4N!>! B+�>�#��>  
ห+A/�4!�?PN/AQ//Q4!/*�N/�4+�Q4N!>!�4!#��>�/�"+>13�  N�N!  �4+�3��3Q��4+"+>ห4+  �-BN)+3"N2?P*�(3*  
(pool)  �4+QหOคQ4#+@�14N�?P*/�3"�4+�N4*คN42>!Rห)��O�!  �4!"3��?�4+N�>!  �4! B+�4+  �4!N�คP!P-*? 
24+2!N�0  �4!�+3&*4�+"Bคค-  �4!�+/�2/"(4*Q!  �4!�Q4�3"�CO-�4+#�>"3�>�4)��ห)4*  
(compliance)  ห+A/�4!�?P)?-3�1�2ค-O4*ค-@��3"�4!�3��-N4/  ห+A/�4!2!3"2!B!/AP!  �4)�?P!4*�2N"?*! 
#+2�40�Q4ห!� 
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��4!N�คP!P-*?24+2!N�0�  ห)4*ค/4)/N4  �4!N�คP!P-*?24+2!N�0�?PN#็!�4!2!3"2!B! 
�4+QหO"+>�4+�O4!�4+#+2�3!(3*  N�N!  �4!�O4!�4+#+2)/-$-�O/)C-�O/*+2""ค/)&>/N�/+์  �4+&3�!4 
+2""�4!ค/)&>/N�/+์  �4+�3�N�O"�O/)C-   

��>��4+2�4!&*4"4-�  ห)4*ค/4)/N4  �4+#+2�/"�>��4+N�?P*/�3"�4+QหO"+>�4+N&AP/�4+#+2�/" 
P+ค0>-#2�4)��ห)4*/N4�O/*�4+#+2�/"P+ค0>-#2  �4+#+2�/"/>�4�?&N/��++)�4)��ห)4*/N4�O/* 
/>�4�?&N/��++)  �4+#+2�/"/>�4�?&�4+&*4"4-O-2�4+$�B�ค++(์�4)��ห)4*/N4�O/*/>�4�?& 
�4+&*4"4-O-2�4+$�B�ค++(์  �4+#+2�/"/>�4�?&�3!��++)�4)��ห)4*/N4�O/*/>�4�?&�3!��++)   
�4+#+2�/"/>�4�?&�4*(4&"Q4"3��4)��ห)4*/N4�O/*/>�4�?&�4*(4&"Q4"3�  �4+#+2�/"/>�4�?&
N�ค!>ค�4+O&�*์�4)��ห)4*/N4�O/*/>�4�?&N�ค!>ค�4+O&�*์  �4+#+2�/"/>�4�?&�4+O&�*์O$!R�*
O-2�4+#+2�/"/>�4�?&�4+O&�*์O$!R�*#+2*B��์�4)��ห)4*/N4�O/*/>�4�?&�4+O&�*์O$!R�*   
ห+A/�4+#+2�/"/>�4�?&�4��4+O&�*์O-224 4+�2B�/AP!�4)��ห)4*/N4�O/*�4+!3Q!  �3Q�!?Q  P�*�+2�Q4 
N#็!#��> B+2 

��>��4+�4+�CO-$CO2C�/4*BO-2$CO)?(4/2&@P�&>��  ห)4*ค/4)/N4  �4+#+2�/"�>��4+N�?P*/�3" 
�4+QหO"+>�4+�CO-  2N�N2+>)  'ื้!'C2B�(4&  ห+A/�4+#+2ค3"#+2ค/�$CO2C�/4*BO-2$CO)?(4/2&@P�&>��?P)?#ั�ห4
�O4!2B�(4&P�*/> ?�4+�3��>��++)Q!+2ห/N4�/3!  ห+A/�4+�N/*Nห-A/Q!�4+�Q4+��?/>�ห+A/�4+�3�2�4!�?P 
N&AP/&Q4!3�/403*ห+A/2�4!�?P"+>"4-�CO-$CO2C�/4*BO-2$CO)?(4/2&@P�&>�  +/)�@��4+��O�O�  �4+�3�"+>�4+
�/�ห!N/*�4!(4ค+3��4)�?P+3�)!�+?/N4�4+�+2�+/�24 4+�2B�#+2�40�Q4ห!�O-2�Q4ห!�*�N/O! 
Q!�+�?�?PN#็!�4+�Q4N!>!�4+Q!2�4!&*4"4-�4)��ห)4*/N4�O/*2�4!&*4"4- 

��4!�>��N/ห+A/O!2!Q4"+>�4+�/�"+>13�ห-3��+3&*์ห+A/ !4ค4+&4�>�*์�  ห)4*ค/4)/N4   
�4+QหO"+>�4+O!2!Q4  N$*O&+N�O/)C-O-2"+>�4+  �/�"+>13�ห-3��+3&*์ห+A/ !4ค4+&4�>�*์QหOO�N-C�คO4   
O-2�>��N/�3��/!-C�คO4QหO)4Q�O"+>�4+�/�"+>13�ห-3��+3&*์ห+A/ !4ค4+&4�>�*์  N�N!  �4+N#>�"3��? 
N&AP/�AQ/�4*ห-3��+3&*์�3""+>13�ห-3��+3&*์  +/)�@��4+O��  +/"+/)  �+/�2/"N/�24+คQ4�/  O-2ห-3��4! 
#+2�/"Q!�4+N#>�"3��?�AQ/�4*ห-3��+3&*์   

�ค�2�++)�4+�  ห)4*ค/4)/N4  ค�2�++)�4+�Q4�3"O-22N�N2+>)�4+#+2�/" B+�>�#+2�3!(3*   
�2Q4!3��4!�  ห)4*ค/4)/N4  2Q4!3��4!ค�2�++)�4+�Q4�3"O-22N�N2+>)�4+#+2�/" B+�>� 

#+2�3!(3* 
�O/ c Q!�4+-��B!O-2�4+#+2�/" B+�>�/AP!�/�"+>13�  QหO"+>13��Q4N!>!�4+QหON#็!R#�4) 

ห-3�N���์  O-2N�AP/!R��/�#+2�40�"3"!?Q  P�**@��A/ห-3��4+  �3��N/R#!?Q   
(_) ค�2�++)�4+"+>13��O/�QหOค/4)2Q4ค3�Q!�4+�Q4ห!�!P*"4*�4+-��B!O-2�4+#+2�/"

 B+�>�/AP!�/�"+>13�  !P*"4*�4+"+>ห4+ค/4)N2?P*�+/)O-2�+2"/!�4+"+>ห4+ค/4)N2?P*��?PNห)422)�3"
ค/4)&+O/)�/�"+>13�  +/)�@��>��4)  ค/"คB)  �CO-QหO�4+-��B!O-2�4+#+2�/" B+�>�/AP!�/�"+>13� 
QหO)?ค/4)2/�ค-O/��3"2�4!�4+�์  P�*คQ4!@��@�ค/4))3P!ค�  2�4!2�4��4+N�>!�4+�Q4N!>!�4!�/�"+>13�   
+/)�@�ห-3� ++)4(>"4-O-2�4+"+>ห4+ค/4)N2?P*�   
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(`) "+>13��O/�"+>ห4+2>!�+3&*์QหO2/�ค-O/��3"-3�1�2�4+#+2�/" B+�>�  $->�(3��์#+2�3!
/>!40(3*  O-2Nห)422)�N/(4+2$C�&3!�?P"+>13�)?�N/$CON/4#+2�3!(3*  �3Q�Q!+C#�+2O2N�>!2�  �Q4!/!N�>!  
+2*2N/-4  O-22�B-N�>!   

(a) Q!�4+-��B!O-2�4+#+2�/" B+�>�/AP!�/�"+>13��2�O/�&>�4+�4�@�ค/4)&+O/)�3Q� 
�O4!+2""�4!  ค/4)+COค/4)N�?P*/�4��/�"Bค-4�+  P�*คQ4!@��@�ค/4))3P!ค�  2(4&ค-N/�  O-2�4+�+2�4* 
ค/4)N2?P*�  +/)�3Q�ค/4)N2?P*�Q!�O4!�N4� N  N�N!  ค/4)N2?P*��O4!�-4�  (market  risk)  ค/4)N2?P*� 
�O4!Nค+�>�  (credit  risk)  ค/4)N2?P*��O4!2(4&ค-N/�  (liquidity  risk)  ค/4)N2?P*��O4!#�>"3�>�4+   
(operational  risk)  ค/4)N2?P*��O4!�4+�+2�B��3/  (concentration  risk)  ห+A/ค/4)N2?P*��O4!�-*B� ์  
(strategic  risk) 

�O/ d "+>13��O/�-��B!O-2#+2�/" B+�>�/AP!  �O/*ค/4)�AP/23�*์2B�+>�  R)N�+2�Q4�4+ห+A/
��N/O!�4+�?P�O/��+2�Q4Q� N  /3!N#็!$-QหO"+>13��O/��N4*N�>!ห+A/2>!�+3&*์/AP!)4��/N4�Q4!/!�?P&@��N4*  
ห+A/QหO"+>13�R�O+3"N�>!ห+A/�+3&*์2>!ห+A/$-#+2P*�!์Q� N  !O/*�/N4�Q4!/!�?P&@�R�O+3"  +/)�@�คQ4!@��@� 
03�*(4&  O-2ค/4)&+O/)  (4*Q�O�4+�Q4�3"�CO-�4)ค/4)N2?P*�  (Risk  Proportionality)  �/�O�N-2"+>13� 
N#็!2Q4ค3� 

�O/ e Q!�+�?�?P"+>13�#+22�ค์�2-��B!�4)�?P�Q4ห!�Q!ห)/�  c  �/�(4ค  _  "+>13� 
�O/�R�O+3"�4+#+2N)>!03�*(4&  O-2ค/4)&+O/)  (4*Q�O�4+�Q4�3"�CO-�4)ค/4)N2?P*�  (Risk  Proportionality)   
�4)ห-3�N���์  /> ?�4+  O-2N�AP/!R��?P!4*�2N"?*!#+2�40�Q4ห!�  P�*$-�4+#+2N)>!QหOO"N�N#็!24)+2�3"   
R�OO�N 

(_) "+>13��?P$N4!�4+ค3��+/�&>N01   
(`) "+>13��?P$N4!�4+ค3��+/�#��>   
(a) "+>13��?PR)N$N4!�4+ค3��+/� 
�O/ f �+�?�?P"+>13�-��B!N#็!R#�4)23�2N/!�?P�Q4ห!�R/OQ!#+2�40!?Q  ห4��N/)423�2N/!
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(b) �Q4�3"�CO-+2""�4!  "Bค-4�+  �O/)C-�?PQ�O#+2�/"�4+QหO2>!N�AP/N�?P*/�3"�4+QหO�CO*A)   
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(e) �+2"/!�4+Q!�4+&>�4+�4O-2�3��Q4N/�24+ห-3��4!#+2�/"�4+/!B)3�>�/�ค�2�++)�4+"+>13� 
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O-2�4+�Q4ห!�+2�3"ค/4)N2?P*��?P*/)+3"R�O  P�*&>�4+�4�4�ค/4))3P!ค��4��4+N�>!�/�"+>13�   
ค/4)&+O/)Q!�4+"+>ห4+O-2+/�+3"ค/4)N2?P*��3��-N4/ 

(a) /> ?�4+/3�O-2#+2N)>!ค/4)N2?P*��?P24)4+�22�O/!ค/4)N2?P*��3Q�ห)��?PN�>��@Q!�4��4+-��B! 
O�N-2#+2N(�R�O/*N4�ค+/"ค-B)O-2+/�N+O/�3!N/-4 

(b) O!/�4�O-2/> ?�4+ค/"คB)ค/4)N2?P*�  "+>13�/4��Q4ห!�!P*"4*QหO)?�4+#>�ค/4)N2?P*� 
�?PR)N)?+2"""+>ห4+ค/4)N2?P*�+/�+3"  ห+A/R)N24)4+�"+>ห4+ค/4)N2?P*�!3Q!R�O/*N4�)?#+22>� >(4&   
ห+A/�Q4ห!�QหO)?�4+Q�ONค+AP/�)A/"+>ห4+ค/4)N2?P*�  �3Q�!?Q  O!/�4��?PQ�O�O/�2/�ค-O/��3"-3�1�2�4+-��B!  
ค/4)&+O/)�/�+2""�4!  "Bค-4�+  O-2+2""�O/)C-�?P"+>13�)?   
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(c) �4++4*�4!O-2�>��4)ค/4)N2?P*�  "+>13��O/��3�QหO)?$CO�?P)?ห!O4�?P�CO-"+>ห4+ค/4)N2?P*�
ค/*�>��4)ค/4)N2?P*��?PN�>��@Q!�4��4+-��B!  O-2+4*�4!$-QหO$CO"+>ห4++2�3"2C�O-2ค�2�++)�4+"+>13��+4" 
/*N4�!O/*#?-2ห!@P�ค+3Q�   

"+>13��O/��"�/!�+2"/!�4+"+>ห4+ค/4)N2?P*��4)/++คห!@P�/*N4�2)PQ4N2)/  O-2�3�2N�QหO
2Q4!3��4!(4*Q!24)2>"/3!  !3"O�N/3!�?Pค�2�++)�4+"+>13�/!B)3�>�4+N#-?P*!O#-�/*N4�)?!3*2Q4ค3�   

�O/ _e "+>13��O/��3��Q4O$!�4+-��B!�/�"+>13�N#็!-4*-3�1�์/3�1+  �@P�2/�ค-O/��3"
�+/"!P*"4*�4+-��B!  O-2!P*"4*�4+"+>ห4+ค/4)N2?P*�+/)  P�*)?+4*-2N/?*�/*N4�!O/*  �3��N/R#!?Q 

(_) 23�2N/!�/�2>!�+3&*์-��B!O�N-2#+2N(�  (limits  for  the  allocation  of  assets)   
�?PคQ4!@��@��4+�+2�4*�4+-��B!Q!O�N-2#+2N(�2>!�+3&*์  $CO//��+424+  คCN23��4  #+2N(� B+�>�  
�-4�ห+A/#+2N�0�?P�2-��B!  2�B-N�>!  2(4&ค-N/�  O-2+2*2N/-4�4+-��B!   

(`) /> ?�4+ค3�N-A/�2>!�+3&*์�?P�2-��B!  (policy  on  the  selection  of  individual  securities) 
(a) �+�?"+>13�)?�4+QหO�CO*A)  �4+QหON�N4�AQ/+�  ห+A/�4+//�ห!3�2A/คQQ4#+2�3!N&AP/N#็!

ห-3�#+2�3!�4)23��4�/�Pค+��4+�N4� N  �4)�O/  _`  /++คห!@P�  O�N"Bคค-Q�  "+>13��O/��Q4ห!�
!P*"4*�O4!2>!N�AP/N�?P*/�3"�4+QหO�CO*A)  �4+QหON�N4�AQ/+�  ห+A/�4+//�ห!3�2A/คQQ4#+2�3!N&AP/N#็! 
ห-3�#+2�3!�4)23��4�/�Pค+��4+�N4� N  �?Pค+/"ค-B)+4*-2N/?*�/*N4�!O/*  �3��N/R#!?Q   

 (�) +2N"?*"/> ?#�>"3�>  O-2ห-3�N���์N�AP/!R�Q!�4+�Q4 B+�++)�O4!2>!N�AP/  �-/��!
�4+"+>ห4+ค/4)N2?P*�  �4+ค/"คB)(4*Q!  �4+�3�N�O"�O/)C-  O-2�4+�3��Q4+4*�4!N&AP/�4+�>��4) 
O-2/>Nค+42ห์�O/)C-O-2ค/4)N2?P*��?PN�?P*/�O/��?PN#็!-4*-3�1�์/3�1+�@P��O/�R�O+3"ค/4)NหO!�/"�4� 
ค�2�++)�4+"+>13�  �3Q�!?Q  QหON#็!R#�4)�?P!4*�2N"?*!#+2�40�Q4ห!�  P�*�O/�)?)4�+�4!R)N�PQ4�/N4 
�?P !4ค4+OหN�#+2N�0R�*�Q4ห!�QหO2�4"3!�4+N�>!�A/#�>"3�> 

 (�) $CO+3"$>��/"�?PN�?P*/�O/�Q!�+2"/!�4+�O4!2>!N�AP/  �@P�O"N�O*�ห!O4�?Pค/4)+3"$>��/" 
�O4!�4+#�>"3�>�4!�O4!2>!N�AP/  �4+"+>ห4+ค/4)N2?P*��?PN�?P*/�O/��3" B+�++)�O4!2>!N�AP/  O-2�4+�+/�2/" 
 B+�++)�O4!2>!N�AP/  P�*)?+4*-2N/?*�/*N4�!O/*  �3��N/R#!?Q 

  _) $CO/>Nค+42ห์2>!N�AP/�O/�/>Nค+42ห์�O4!ค/4)N2?P*��/��4+$>�!3��Q4+2ห!?Q  �4)-3�1�2 
ห+A/#+2N(�2>!N�AP/  ห-3�#+2�3!  O-2ห-3�N���์�4+ค>��/�N"?Q*  �N/!!Q4N2!/$CO)?/Q4!4�/!B)3�>   

  `) $CO)?/Q4!4�Q!�4+/!B)3�> B+�++)�O4!2>!N�AP/Q!O�N-2+2�3"�?P)?ค/4)Nห)422)   
P�*�O/�+2"B/Q4!4�Q!�4+/!B)3�>QหO�3�N�!�3Q��4)#+2N(� B+�++)2>!N�AP/  O-2/�N�>!2>!N�AP/2C�2B� 
�?PO�N-2�Q4Oห!N�)?/Q4!4�Q!�4+/!B)3�>   

  a) $CO+3"$>��/"ห+A/�+/�2/"ค/4)�C��O/��/��4+#�>"3�>�4!  (4*ห-3��4+/!B)3�>
2>!N�AP/ 

  b) $CO�>��4)�CO-  O-2+4*�4!ค/4)N2?P*��?PN�?P*/�O/��3" B+�++)�O4!2>!N�AP/ 
�N/ค�2�++)�4+"+>13�  ห+A/ค�2�++)�4+/AP!�?PR�O+3")/"ห)4*   
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  c) $CO+3"$>��/"�+/�2/"�4+�Q4 B+�++)�O4!2>!N�AP/  P�*�O/�+4*�4!$-�4+�+/�2/" 
P�*�+��N/ค�2�++)�4+�/�"+>13�/*N4�2)PQ4N2)/ 

  "Bคค-�4)  _)  `)  O-2  b)  �O/�R)NQ�N"Bคค-N�?*/�3!  O-2ห!N/*�4!�?P+3"$>��/" 
�4)  _)  O-2  `)  �3"ห!N/*�4!�?P+3"$>��/"�4)  a)  b)  O-2  c)  �O/�R)NQ�Nห!N/*�4!N�?*/�3! 

(b) �+�?�?P"+>13�)?�4+N�O4N#็!คCN23��4�AQ/�4*-N/�ห!O4  O-2-��B!Q!�+424+ห!?Q�?P)?-3�1�2
�/�23��4�AQ/�4*-N/�ห!O4O%�  "+>13��O/��Q4ห!�O$!�4!�4+�Q423��4�AQ/�4*-N/�ห!O4  ห+A/-��B! 
Q!�+424+ห!?Q�?P)?-3�1�2�/�23��4�AQ/�4*-N/�ห!O4O%�  �?P2/�ค-O/��3"O!/!P*"4*ห+A//3��B#+22�ค์ 
�/��4+�Q423��4�AQ/�4*-N/�ห!O4  ห+A/-��B!Q!�+424+ห!?Q�?P)?-3�1�2�/�23��4�AQ/�4*-N/�ห!O4O%�  
P�*/4�O"N�N#็!#+2N(��N4� N  �4)ค/4)Nห)422)  N�N!  #+2N(� B+�++)  #+2N(��3/O#+ห+A/
2>!�+3&*์/O4�/>�  #+2N(��/�คCN23��4   

"+>13��O/��"�/!O$!�4+-��B!�4)/++คห!@P�/*N4�!O/*#?-2ห!@P�ค+3Q�  O-2�3�2N�QหO2Q4!3��4!
N#็!#+2�Q4�B�#?(4*Q!N�O42>"/3!!3"O�N/3!2>Q!#?#�>�>!  O-2(4*Q!24)2>"/3!!3"O�N/3!�?Pค�2�++)�4+
-��B!/!B)3�>�4+N#-?P*!O#-�/*N4�)?!3*2Q4ค3�  O-O/O�N�+�? 

�O/ _f "+>13��O/��3�QหO)?+2""�4+ค/"คB)(4*Q!O-2�4+�+/�2/"N�?P*/�3"�4+-��B!   
P�*)?+4*-2N/?*�/*N4�!O/*  �3��N/R#!?Q   

(_) �4+�3��Q4+2N"?*"/> ?#�>"3�>N�?P*/�3"�4+-��B!N#็!-4*-3�1�์/3�1+  N&AP/QหON�>�ค/4)+3��B) 
Q!�4+#�>"3�>�4!  O-2�4+�>��4)�CO-�4+#�>"3�>�4!QหO2/�ค-O/��3"�+/"!P*"4*�4+-��B!�/�"+>13�   
O-2�O/�Q4ห!��/���ห)4*�?PN�?P*/�O/�   

(`) �4+�+/�2/"�4+#�>"3�>�4)+2N"?*"/> ?#�>"3�>N�?P*/�3"�4+-��B!P�*ห!N/*�4!/>2+2  
�4)+2N"?*"  /> ?�4+  O-2ค/4)�?P�?P"+>13��Q4ห!�   

(a) �4+#+2N)>!$-O-2�4++4*�4!$-�4+�+/�2/"�N/ค�2�++)�4+"+>13� 
�O/ _g "+>13��O/��3��Q4+2N"?*"/> ?#�>"3�> N�?P*/�3"�4+-��B!N#็!-4*-3�1�์/3�1+   

�@P�)?+4*-2N/?*��4+#�>"3�>�?PN�?P*/�O/��3"�+2"/!�4+-��B!�3Q�O�NN+>P)�O!�!2>Q!2B��+2"/!�4+-��B!  
�4+O"N�O*�ห!O4�?P  (segregation  of  duty)  Q!�4+#�>"3�>�4!/*N4�Nห)422)N&AP/QหON�>��4+2/" 
*3!ค/4)�C��O/�+2ห/N4��3!  (checks  and  balances)  �4+�Q4ห!�/Q4!4�Q!�4+/!B)3�>�4+-��B!   
(authority)  P�*)?+4*-2N/?*�/*N4�!O/*  �3��N/R#!?Q   

(_) �3Q!�/!O-2/> ?#�>"3�>Q!�4+�//!B)3�>�4+-��B!   
(`) +4*-2N/?*�Q!�4+&>�4+�4Pค+�2+O4�  ค/4)N2?P*��/�2>!�+3&*์  O-2ค/4)24)4+� 

Q!�4++/�+3"ค/4)N2?P*��3��-N4/�/�"+>13�   
(a) �3Q!�/!�4+-��B!  O-2�4++4*�4!$-�4+-��B!   
(b) �3Q!�/!Q!�4+"+>ห4+ค/4)N2?P*��N4� N  �?PN�>��@Q!�4��4+-��B! 
(c) "3!�@�Nห�B$-�4+�3�2>!Q�-��B!  O-2�3�N�O"N/�24+ห-3��4!�?PN�?P*/�O/��3"�4+-��B! 
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+2N"?*"/> ?#�>"3�>N�?P*/�3"�4+-��B!�4)/++คห!@P�  "+>13��O/��3��Q4QหOO-O/N2+O�(4*Q!N�O42>"/3! 
!3"O�N/3!2>Q!#?#�>�>!�/�#?�?P#+2�40!?Q)?$-Q�O"3�ค3"  O-2�3�2N�QหO2Q4!3��4!(4*Q!24)2>"/3!  !3"O�N/3!�?P 
�Q4N!>!�4+O-O/N2+O�  �3Q�!?Q  "+>13��O/��"�/!+2N"?*"/> ?#�>"3�>N�?P*/�3"�4+-��B!/*N4�2)PQ4N2)/   
O-2�3�2N�QหO2Q4!3��4!(4*Q!24)2>"/3!!3"O�N/3!�?P)?�4+N#-?P*!O#-�/*N4�)?!3*2Q4ค3�   

�O/ `^ /�ค์#+2�/"�/�ห!N/*�4!�4+-��B!   
(_) "+>13��O/��3�QหO)?ห!N/*�4!  �?P+3"$>��/"�CO-�4+-��B!�/�"+>13�  P�*)?Pค+�2+O4� 

ค/4)&+O/)�/�"Bค-4�+  +2""�4!  �O/)C-�N4� N  �?PN&?*�&/O-22/�ค-O/��3"-3�1�2O-2ค/4)�3"�O/! 
�/��4+-��B!�/�"+>13�  +/)�3Q�Nค+AP/�)A/�?PQ�OQ!�4+"+>ห4+ค/4)N2?P*�  N&AP/#+2N)>!O-2�>��4) 
/*N4�2)PQ4N2)/  N�N!  value  at  risk,  position  limit  O-2�Q4ห!�)4�+�4+�Q4N!>!�4+�?PNห)422)
N&AP/"+>ห4+ค/4)N2?P*�  N�N!  �4+�Q4ห!�  stop  loss  P�*+4*�4!$-�4+#�>"3�>�4!QหOค�2�++)�4+ 
-��B!�+4"/*N4�2)PQ4N2)/ 

(`) QหO"+>13�)/"ห)4*QหO"Bคค-�?P)?ค/4)+COค/4)N�?P*/�4�Q!�4+-��B!  N#็!$CO�?P+3"$>��/"
�CO-ห!N/*�4!�4+-��B!  P�*)?#+22"�4+�์O-2คB�2)"3�>  �3��N/R#!?Q 

 (�) R)N)?-3�1�2�O/�หO4)�4))4�+4  ab   
 (�) )?คB�2)"3�>  /*N4�ห!@P�/*N4�Q�  �3��N/R#!?Q 
  _) 2/"$N4!ห-3�2C�+  Chartered  Financial  Analyst  (CFA)  ห+A/ห-3�2C�+  

Certified  Investment  and  Securities  Analysts  Program  (CISA)  +2�3"  _  �@Q!R#  ห+A/ห-3�2C�+/AP!Q� 
�?PN�?*"N�N4�4)�?P2Q4!3��4!ค�2�++)�4+�Q4�3"ห-3��+3&*์O-2�-4�ห-3��+3&*์QหOค/4)NหO!�/"O-2 
)?#+22"�4+�์�Q4�4!�O4!�4+"+>ห4+N�>!-��B!  �4+"+>ห4+ค/4)N2?P*�N�?P*/�3"�4+-��B!  ห+A/�4+/>Nค+42ห์ 
�4+-��B!  N#็!+2*2N/-4+/)�3!R)N!O/*�/N424)#? 

  `) �"�4+0@�14+2�3"#+>��4P��@Q!R#Q!24�4�4+N�>!  "+>ห4+ B+�>�  N0+1�042�+์   
ห+A/24�4/AP!�?PN�?P*/�O/��3"�4+"+>ห4+�4+-��B!O-2)?#+22"�4+�์�Q4�4!�O4!�4+"+>ห4+N�>!-��B!  
�4+"+>ห4+ค/4)N2?P*�N�?P*/�3"�4+-��B!ห+A/�4+/>Nค+42ห์�4+-��B!  N#็!+2*2N/-4+/)�3!R)N!O/*�/N424)#?   

  a) �"�4+0@�14+2�3"#+>��4�+?�@Q!R#Q!24�4�4+N�>!  "+>ห4+ B+�>�  N0+1�042�+์   
ห+A/24�4/AP!�?PN�?P*/�O/��3"�4+"+>ห4+�4+-��B!O-2)?#+22"�4+�์�Q4�4!  �O4!�4+"+>ห4+N�>!  -��B!   
�4+"+>ห4+ค/4)N2?P*�N�?P*/�3"�4+-��B!ห+A/�4+/>Nค+42ห์�4+-��B!  N#็!+2*2N/-4+/)�3!R)N!O/*�/N4N�O�#?   

  b) R�O+3"/B�>"3�+  (+2�3"  a)  �4)ห-3�2C�+  Chartered  Financial  Analyst  
(CFA)  ห+A/ห-3�2C�+   Certified  Investment  and  Securities  Analysts  Program  (CISA)   
ห+A/ห-3�2C�+/AP!Q��?PN�?*"N�N4�4)�?P2Q4!3��4!ค�2�++)�4+�Q4�3"ห-3��+3&*์O-2�-4�ห-3��+3&*์ 
QหOค/4)NหO!�/" 

  c) N#็!"Bคค-�?P)?+4*�AP/Q!�2N"?*!$CO)?คB�2)"3�>N#็!$CO�3��4+�/��B!�4)�?P
2Q4!3��4!ค�2�++)�4+�Q4�3"ห-3��+3&*์O-2�-4�ห-3��+3&*์�Q4ห!�  O-2)?#+22"�4+�์�Q4�4! 
�O4!�4+"+>ห4+N�>!-��B!  �4+"+>ห4+ค/4)N2?P*�N�?P*/�3"�4+-��B!  ห+A/�4+/>Nค+42ห์�4+-��B!   
!3"O�N/3!�?PR�O+3"�4+�@Q!�2N"?*!N#็!+2*2N/-4R)N!O/*�/N4ห!@P�#? 
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QหO"+>13��3�2N�+4*�AP/�/�"Bคค-�?P�Q4+��Q4Oห!N�N#็!$CO�?P+3"$>��/"�CO-ห!N/*�4!�4+-��B!  
&+O/)�3Q�+4*-2N/?*�คB�2)"3�>�/�"Bคค-�3��-N4/QหO2Q4!3��4!�+4"(4*Q!24)2>"/3!  !3"O�N/3!�?PO�N��3Q�
"Bคค-�?P)?คB�2)"3�>�4)�?P�Q4ห!�QหO�Q4+��Q4Oห!N�$CO�?P+3"$>��/"�CO-ห!N/*�4!�4+-��B! 

�O/ `_ Q!�+�?�?P$CO�?P+3"$>��/"�CO-ห!N/*�4!�4+-��B!  R)N)?-3�1�2�4)�O/  `^   
QหO"+>13��Q4N!>!�4+/*N4�ห!@P�/*N4�Q�  �3��N/R#!?Q 

(_) /N4�O4�ห+A/)/"ห)4*!>�>"Bคค-�?P)?ค/4)N�?P*/�4�Q!�4+-��B!  P�*!Q4ค/4)Q!�O/  `b  
)4Q�O"3�ค3"P�*/!BP-)   

(`) -��B!R�ON�&42Q!2>!�+3&*์  �3��N/R#!?Q   
 (�) %4�N�>!R/O�3"2�4"3!�4+N�>!   
 (�) �+424+ห!?Q�?P//�  23P��N4*  +3"+/�  +3"/4/3-  ห+A/คQQ4#+2�3!P�*+3�"4-R�*  

 !4ค4+OหN�#+2N�0R�*  �+2�+/��4+ค-3�  ห+A/�/��B!N&AP/�4+'ื้!'CO-2&3�!4+2""2�4"3!�4+N�>! 
 (ค) �+424+ห!?Q�?P//�  23P��N4*  +3"+/�  +3"/4/3-  ห+A/คQQ4#+2�3!P�*2�4"3!�4+N�>!  

ห+A/�+424+ห!?Q�?P//�P�*"+>13��Q4�3�  /�ค์�+ห+A/+3�/>24ห�>�  �?P)?/3!�3"ค/4)!N4N�AP/�A/�/��+424+  
ห+A/�/�$CO//��+424+  R)N�PQ4�/N4/3!�3"ค/4)!N4N�AP/�A/�?P24)4+�-��B!R�O   
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2N/!�?P  ` 

23�2N/!�4+-��B!�4)$CO//�2>!�+3&*์ห+A/คCN23��4 
 
 

�O/ ab �4+คQ4!/�23�2N/!�4+-��B!�4)$CO//�2>!�+3&*์ห+A/คCN23��4  QหO!3"+/))C-คN4 
�/�N�>!-��B!Q!2>!�+3&*์-��B!�?PคCN23��4O�N-2+4*N#็!$CO//�  +3"+/�  +3"/4/3-  2-3�ห-3�คQQ4#+2�3!   
N�>!%4�2N/!�?PN�>!�4��?PR�O+3"ค/4)คBO)ค+/�(4*Q�O��ห)4*/N4�O/*�4+คBO)ค+/�N�>!%4�  N�>!QหO�CO*A)   
N�>!QหON�N4�AQ/+�  (4+2$C�&3!�?PN�>��4��4+//�ห!3�2A/คQQ4#+2�3!  2>� >N+?*�+O/��?PN�>��4��4+�Q423��4
�AQ/�4*-N/�ห!O42N/!�?PN�>!�/N4)C-คN4ห-3�#+2�3!�?PR�O+3"�4�คCN23��4  �+424+ห!?Q�?P)?-3�1�2�/�23��4
�AQ/�4*-N/�ห!O4O%�  O-22>� >N+?*�+O/�O-2(4+2$C�&3!/AP!�?PN�>��@Q!�4��4+-��B!�?P"+>13�)?�N/คCN23��4 
+4*ห!@P�+4*Q�  R)NN�>!)C-คN4�?P�Q4ห!��4)#+2N(�$CO//�2>!�+3&*์ห+A/คCN23��4  �3��N/R#!?Q 
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(_) +3�"4-R�*   !4ค4+OหN�#+2N�0R�*  �+2�+/��4+ค-3�  �/��B!N&AP/�4+'ื้!'CO-2
&3�!4+2""2�4"3!�4+N�>!  R)N�Q4�3�23�2N/!   

(`) 2�4"3!�4+N�>!  O�N-2+4*R�OR)NN�>!+O/*-224)2>"�/�2>!�+3&*์-��B!�/�"+>13� 
(a) /�ค์�4+ห+A/+3�/>24ห�>��?P)?��ห)4*N�&42�3��3Q��@Q!  "+>13��Q4�3�(4*Q�OPค+��4+ 

O#-�2>!�+3&*์N#็!ห-3��+3&*์�?P!Q4+4*R�O�3Q��Q4!/!R#Q�OQ!Pค+��4+�/�+4��4+  "+>13��Q4�3��?P���2N"?*! 
Q!�-4�ห-3��+3&*์�3Q�Q!O-2�N4�#+2N�0  "+>13��Q4�3��?P/*CN+2ห/N4��4+�Q4N!>!�4+�+2�4*�4+�A/หBO!+4**N/* 
�4)�O/"3�ค3"�-4�ห-3��+3&*์OหN�#+2N�0R�*  ห+A/�?PR�O+3"�4+�3�/3!�3"ค/4)!N4N�AP/�A/R)N�PQ4�/N4/3!�3"
ค/4)!N4N�AP/�A/�?P24)4+�-��B!R�O  O�N-2+4*R�OR)NN�>!+O/*-22>"หO4�/�2>!�+3&*์-��B!�/�"+>13� 

(b) "+>13��Q4�3��?P//��+424+ห!?Q�?P R�O+3"�4+�3�/3!�3"ค/4)!N4N�AP/�A/R)N�PQ4�/N4/3!�3" 
ค/4)!N4N�AP/�A/�?P24)4+�-��B!R�O  O�N-2+4*R�OR)NN�>!+O/*-22>"หO4�/�2>!�+3&*์-��B!�/�"+>13�  �3Q�!?Q   
�+�?�4+-��B!/AP!!/��4��+424+ห!?Q  O�N-2+4*R�OR)NN�>!+O/*-2หO4�/�2>!�+3&*์-��B!�/�"+>13� 

(c) /�ค์�++2ห/N4�#+2N�0  O�N-2+4*R�OR)NN�>!+O/*-22>"หO4�/�2>!�+3&*์-��B!�/�"+>13� 
(d) �/��B!+/)/23�ห4+>)�+3&*์  �/��+32�์N&AP/�4+-��B!Q!/23�ห4+>)�+3&*์  �/��B!+/)

Pค+�2+O4�&AQ!�4!  �/��+32�์N&AP/�4+-��B!Q!Pค+�2+O4�&AQ!�4!  O�N-2�/��B!+/)ห+A/�/��+32�์R�OR)NN�>! 
+O/*-22>"�/�2>!�+3&*์-��B!�/�"+>13� 

(e) คCN23��4/AP!  O�N-2+4*R�OR)NN�>!+O/*-2หO4�/�2>!�+3&*์-��B!�/�"+>13� 
�+�?N#็!�4+-��B!Q!ห!N/*-��B!�/��/��B!2N/!"Bคค-  O-2�/��B!�?P/*CN(4*Q�O!>�>"Bคค- 

�?P)?-3�1�2ค-O4*�/��B!�?P"+>13�)?/Q4!4�Q!�4+"+>ห4+�3��4+  +/)�@�#+3"N#-?P*!O$!�4+-��B!  QหO!3"+/) 
)C-คN4�/�2>!�+3&*์ห+A/�3�!?�?P�/��B!!3Q!�A/ค+/�N#็!23�2N/!�4+-��B!�4)$CO//�2>!�+3&*์ห+A/คCN23��4 
�4)/++คห!@P��O/* 

�O/ ac "+>13�/4�)?23�2N/!�4+-��B!�4)$CO//�2>!�+3&*์ห+A/คCN23��4N�>!�/N423�2N/!�?P�Q4ห!� 
Q!�O/  ab  R�ON�&42�+�?�4+�AQ/หBO!N&>P)�B!ห+A/�AQ/�+424+�B!/AP!Q�N&AP//3��B#+22�ค์Q!�4+N&>P)�B! 
�/�"+>13��Q4�3��4)23�2N/!�Q4!/!หBO!�?P"+>13��A//*CN�4)N�AP/!R�  �3��N/R#!?Q   

(_) !3"O�N/3!�?P"+>13�R�O+3"ห!3�2A/"/��-N4/QหO�AQ/หBO!N&>P)�B!  หO4))>QหO"+>13�-��B!Q� N   
�?P)?$-�Q4QหO23�2N/!�4+-��B!R)NN#็!R#�4)#+2�40!?Q  N)AP/)?�4+�AQ/หBO!N&>P)�B!�/�"+>13��Q4�3�   

(`) N)AP/"+>13�-��B!�AQ/หBO!N&>P)�B!O-O/  QหO!Q42N/!�/��4+-��B!�AQ/หBO!N&>P)�B!  !3"+/)�3"
2N/!�4+-��B!/AP!  ห4�N#็!$-QหO23�2N/!�4+-��B!R)NN#็!R#�4)#+2�40!?Q  หO4))>QหO"+>13�-��B!N&>P) 
Q!�-BN)�4+-��B!�?PN�>!23�2N/!!3Q!/?�   

�O/ ad �4+คQ4!/�23�2N/!�4+-��B!�4)$CO//�2>!�+3&*์ห+A/คCN23��4�4)�O/  ab   
R)N+/)�+�?  �3��N/R#!?Q   

(_) �4+-��B!Q!ห!N/*-��B!/AP!  !/��4�ห!N/*-��B!�4)�O/  ab  (d) 
(`) �4+QหO�CO*A)O�N&!3��4!�/�"+>13� 
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2N/!�?P  a 
23�2N/!�4+-��B!�4)#+2N(�2>!�+3&*์ 

 
 

�O/ ae �4+คQ4!/�23�2N/!�4+-��B!Q!ห!N/*-��B!�/��/��B!+/)  �/��B!2N/!"Bคค-   
(Private  Fund)  �/��B!�?P/*CN(4*Q�O!>�>"Bคค-�?P)?-3�1�2ค-O4*�/��B!N0O��์'ั!�์  (Hedge  Fund)  
�>��4+N�>!+N/)-��B!  O-2!>�>"Bคค-+N/)-��B!  QหO!3"+/))C-คN4�/�2>!�+3&*์ห+A/�3�!?�?P�/��B!+/)!3Q! 
�A/ค+/�  �  /3!�?PคQ4!/��4)23�2N/!)C-คN4ห!N/*-��B!�?P"+>13�-��B!Q!�/��B!+/)!3Q!�4)�?P�Q4ห!� 
Q!+4*�4!+/"+2*2N/-4"3��?-N42B�  ห+A/ห4�R)N)?+4*�4!+/"+2*2N/-4"3��?-N42B�  QหOQ�O�4)�?P�Q4ห!� 
Q!ห!3�2A/�?Q�/!2N/!2+B#�O/)C-2Q4ค3�  (fund  fact  sheet)  -N42B�  +/)�3"23�2N/!�4+-��B! 
Q!2>!�+3&*์ห+A/�3�!?#+2N(�N�?*/�3!�?P"+>13�R�O-��B!ห+A/)?R/O  �4)23�2N/!�?P�Q4ห!�R/OQ!ห)/�!?Q   
(look-through  approach) 

�O/ af "+>13�24)4+�-��B!Q!�+424+ห!?QQ!#+2N�0�?P//�  23P��N4*  +3"+/�  +3"/4/3-   
ห+A/คQQ4#+2�3!P�*2�4"3!�4+N�>!  �+424+ห!?Q�?P//�P�*"+>13��Q4�3�  /�ค์�4+ห+A/+3�/>24ห�>��?PR)N)?
�+2�+/��4+ค-3�คQQ4#+2�3!  �+424+ห!?Q�?P//�P�*�/��+32�์N&AP/�4+-��B!Q!/23�ห4+>)�+3&*์   
ห+A/�/��+32�์/AP!�?P!4*�2N"?*!#+2�40�Q4ห!�  �+424+�@P�ห!?Q�@P��B!�?P//�P�*"+>13��Q4�3�  O-2 
�+424+ห!?Q�?P)?-3�1�2�/�23��4�AQ/�4*-N/�ห!O4O%�  +/)�3Q�ห)�R�OR)NN�>!+O/*-2ห�2>"�/�2>!�+3&*์
-��B!�/�"+>13� 

�O/ ag "+>13�24)4+�-��B!Q!�+424+�B!Q!#+2N�0O-2�N4�#+2N�0  +/)�3Q�ห)�R�OR)NN�>! 
+O/*-224)2>"�/�2>!�+3&*์-��B!�/�"+>13� 

ค/4)Q!/++คห!@P�)>QหOQ�O�3"�+�?�4+�AQ/หBO!N&>P)�B!ห+A/�AQ/�+424+�B!/AP!Q�N&AP//3��B#+22�ค์ 
Q!�4+N&>P)�B!�/�"+>13��Q4�3��4)23�2N/!�Q4!/!หBO!�?P"+>13��A//*CN  O-2QหON#็!R#�4)N�AP/!R��?P�Q4ห!�
R/OQ!�O/  ac   

Q!�+�?�?P23�2N/!�4+-��B!Q!�+424+�B!�/�"+>13�N�>!�/N423�2N/!�4+-��B!�?P�Q4ห!�R/O 
�4)/++คห!@P��O/*Nห�B�4+�์�?P/*CN!/�Nห!A/�4+ค/"คB)�/�"+>13�ห+A/2>!�+3&*์-��B!-�-�N!AP/��4� 
�4+�Q4ห!N4*N&AP/Q�OQ!�4+#+2�/" B+�>�  �Q4QหO"+>13�)?23�2N/!�4+-��B!Q!�+424+�B!N�>!�/N4�?P�Q4ห!� 
Q!/++คห!@P�  QหO"+>13�24)4+��A/ค+/��+424+�B!�N/R#R�O/?�R)NN�>!ห!@P�#?  P�*"+>13��2�O/� 
�Q4+�N�>!�/��B!N&>P)N�>)!/��4�N�>!�/��B!�?P�O/��Q4+��4)#+2�40ค�2�++)�4+�Q4�3"O-22N�N2+>) 
�4+#+2�/" B+�>�#+2�3!(3*  /N4�O/*�4+�Q4ห!�#+2N(�O-2�!>��/�N�>!�/��B!  +/)�@�ห-3�N���์  
/> ?�4+  O-2N�AP/!R�Q!�4+คQ4!/�N�>!�/��B!�/�"+>13�#+2�3!/>!40(3*  2Q4ห+3")C-คN4�+424+�B! 
�?P-��B!N�>!�/N4+O/*-224)2>"�/�2>!�+3&*์-��B!�/�"+>13�  P�*QหON#็!R#�4)/> ?�4+คQ4!/��?P�Q4ห!� 
R/OQ!�O/  b^  O-2  b_   
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�O/ b^ �4+�Q4+�N�>!�/��B!N&>P)N�>)�4)�O/  ag  O-2�O/  ee  2Q4ห+3"�4+-��B!Q!�+424+�B! 
N�&422N/!�?PN�>!+O/*-224)2>"�/�2>!�+3&*์-��B!  )?/> ?�4+คQ4!/�N�>!�/��B!2N/!�?P�O/��Q4+�N&>P)N�>)   
�4�$-+/)�/�  (_)  O-2  (`)  �3��N/R#!?Q 

(_) N�>!�/��B!2Q4ห+3"ค/4)N2?P*��O4!�-4��/��+424+�B!2N/!�?PN�>!+O/*-224)2>"�/� 
2>!�+3&*์-��B!  O-2 

(`) )C-คN4�?P2C��/N4  +2ห/N4�N�>!�/��B!2Q4ห+3"ค/4)N2?P*��O4!�4+�+2�B��3/�/��+424+�B! 
�?P-��B!�3Q�ห)�  ห+A/)C-คN4�+424+�B!2N/!�?PN�>!+O/*-224)2>"�/�2>!�+3&*์-��B! 

N�>!�/��B!2Q4ห+3"ค/4)N2?P*��O4!�-4��4)  (_)  O-2N�>!�/��B!2Q4ห+3"ค/4)N2?P*��O4! 
�4+�+2�B��3/�4)  (`)  QหOคQ4!/��4)#+2�40ค�2�++)�4+�Q4�3"O-22N�N2+>)�4+#+2�/" B+�>�#+2�3!(3*   
/N4�O/*�4+�Q4ห!�#+2N(�O-2�!>��/�N�>!�/��B!  +/)�@�ห-3�N���์  /> ?�4+  O-2N�AP/!R�Q!�4+
คQ4!/�N�>!�/��B!�/�"+>13�#+2�3!/>!40(3* 

�O/ b_ N)AP/+/)N�>!�/��B!�?P�O/��Q4+��4)#+2�40ค�2�++)�4+�Q4�3"O-22N�N2+>) 
�4+#+2�/" B+�>�#+2�3!(3*/N4�O/*�4+�Q4ห!�#+2N(�O-2�!>��/�N�>!�/��B!  +/)�@�ห-3�N���์   
/> ?�4+  O-2N�AP/!R�Q!�4+คQ4!/�N�>!�/��B!�/�"+>13�#+2�3!/>!40(3*  �3"N�>!�/��B!2N/!�?P�O/��Q4+�
N&>P)N�>)�4)�O/  ag  ห+A/�O/  ee  O-O/O�N�+�?  �O/�R)NN�>!+O/*-2ห!@P�+O/*�/�)C-คN4�4+-��B! 
Q!�+424+�B!2N/!N�>!+O/*-224)2>"�/�2>!�+3&*์-��B!   

�3Q�!?Q  N�>!�/��B!�?P�O/��Q4+��3Q�ห)��/��4+-��B!Q!�+424+�B!�3Q��?P"+>13�-��B!P�*�+� 
O-2-��B!$N4!�4+-��B!Q!ห!N/*-��B!  �O/�R)NN�>!+O/*-2ห!@P�+O/*�/�)C-คN4�4+-��B!Q!�+424+�B! 
�/�"+>13� 

�O/ b` "+>13�24)4+�-��B!Q!ห!N/*-��B!�/��/��B!+/)/23�ห4+>)�+3&*์  Q"�+32�์�/�
�/��+32�์N&AP/�4+-��B!Q!/23�ห4+>)�+3&*์  ห!N/*-��B!�/��/��B!+/)Pค+�2+O4�&AQ!�4!  Q"�+32�์ 
�/��/��+32�์N&AP/�4+-��B!Q!Pค+�2+O4�&AQ!�4!  �?P���2N"?*!�3��3Q�Q!#+2N�0R�*ห+A/�N4�#+2N�0   
O-2�/��+32�์ห+A/ห!N/*-��B!/AP!Q!�N4�#+2N�0�?P)?-3�1�2ค-O4*�3!  N�N!  Business  Trusts  ห+A/  
Stapled  Units  �?P-��B!Q!/23�ห4+>)�+3&*์O-2Pค+�2+O4�&AQ!�4!  +/)�3Q�ห)�R�OR)NN�>!+O/*-224)2>"
�/�2>!�+3&*์-��B!�/�"+>13� 

�O/ ba "+>13�24)4+�-��B!Q!P�Nค!�>�>�3-N&AP/�4+-��B!  ( Investment  Token)   
�?P)?/23�ห4+>)�+3&*์ห+A/Pค+�2+O4�&AQ!�4!N#็!2>!�+3&*์/O4�/>�  ห+A/)?�+2O2+4*+3"�4�/23�ห4+>)�+3&*์
ห+A/Pค+�2+O4�&AQ!�4!�?PN#็!2>!�+3&*์/O4�/>�  �4)�?PR�O+3"/!B�4��4�2Q4!3��4!ค�2�++)�4+�Q4�3"
ห-3��+3&*์O-2�-4�ห-3��+3&*์  ห+A/P�Nค!�>�>�3-N&AP/�4+-��B!/AP!�?P!4*�2N"?*!#+2�40�Q4ห!�   
+/)�3Q�ห)�R�OR)NN�>!+O/*-22>"�/�2>!�+3&*์-��B!�/�"+>13�  �3Q�!?Q  N)AP/+/)�3"23�2N/!�4+-��B! 
�4)�O/  b`  O-O/  �O/�R)NN�>!+O/*-224)2>"�/�2>!�+3&*์-��B!�/�"+>13� 
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�O/ bb "+>13�24)4+�N�O4N#็!คCN23��4�AQ/�4*-N/�ห!O4  �?P)?/3��B#+22�ค์N&AP/�4+-�ค/4)N2?P*� 
�?PN�>��@Q!�4��4++3"#+2�3!(3*ห+A/�4�2>!�+3&*์�?P"+>13�-��B!  P�*)?$-+/)�/�2�4!2�A/ค+/�23��42B� > 
+/)�3Q�ห)�R�OR)NN�>!)C-คN4ค/4)N2?P*��?P"+>13�)?/*CN   

�O/ bc "+>13�24)4+�-��B!P�*�4+QหO�CO*A)O-2QหON�N4�AQ/+�  O-2//�ห!3�2A/คQQ4#+2�3! 
N&AP/N#็!ห-3�#+2�3!�4+#�>"3�>�4)23��4�/�Pค+��4+�N4� N  +/)�3Q�ห)�R�OR)NN�>!+O/*-2*?P2>"หO4�/�
2>!�+3&*์-��B!�/�"+>13�  P�*QหO�CO*A)O-2QหON�N4�AQ/+�+/)�3!R�OR)NN�>!+O/*-2*?P2>"�/�2>!�+3&*์-��B!
�/�"+>13� 

�3Q�!?Q  R)N!3"+/)�4+QหO�CO*A)O�N&!3��4!�/�"+>13� 
�O/ bd "+>13�24)4+�-��B!P�*�4+QหO�CO*A)O�N&!3��4!�/�"+>13�  +/)�3Q�ห)�R�OR)NN�>!

+O/*-2หO4�/�2>!�+3&*์-��B!�/�"+>13� 
�O/ be "+>13�24)4+�-��B!Q!N�>!%4� !4ค4+�N4�#+2N�0  �+424+ห!?Q�N4�#+2N�0   

�+424+�@P�ห!?Q�@P��B!�N4�#+2N�0  �+424+�B!�N4�#+2N�0  ห!N/*-��B!�/��/��B!+/)�?P���2N"?*!�3��3Q� 
Q!�N4�#+2N�0  Q"�+32�์�/��/��+32�์�?P���2N"?*!�3��3Q�Q!�N4�#+2N�0  ห!N/*-��B!�/��/��B!+/)
/23�ห4+>)�+3&*์  Q"�+32�์�/��/��+32�์N&AP/�4+-��B!Q!/23�ห4+>)�+3&*์  ห!N/*-��B!�/��/��B!+/) 
Pค+�2+O4�&AQ!�4!  Q"�+32�์�/��/��+32�์N&AP/�4+-��B!Q!Pค+�2+O4�&AQ!�4!  �?P���2N"?*!�3��3Q� 
Q!�N4�#+2N�0  �>��4+N�>!+N/)-��B!�?P�3��3Q�Q!�N4�#+2N�0  O-2�4+-��B!QหO�CO*A)2Q4ห+3"�>��4+ 
Pค+�2+O4�&AQ!�4!  P�*�4+QหO�CO+N/)�3" !4ค4+&4�>�*์P�*$CO�CON#็!!>�>"Bคค-Q!�N4�#+2N�0  +/)�3Q�ห)� 
R�OR)NN�>!+O/*-224)2>"�/�2>!�+3&*์-��B!�/�"+>13� 

�O/ bf "+>13�24)4+�-��B!Q!2>!�+3&*์�3��N/R#!?Q+/)�3Q�ห)�R�OR)NN�>!+O/*-2หO4�/�
2>!�+3&*์-��B!�/�"+>13� 

(_) �+424+ห!?Q�?P)?-3�1�2�/�23��4�AQ/�4*-N/�ห!O4O%�  N/O!O�N�+424+ห!?Q�?P)?-3�1�2 
�/�23��4�AQ/�4*-N/�ห!O4O%�#+2N(�คBO)ค+/�N�>!�O!�4)�O/  ce  (a) 

(`) �+424+�B!�?PR)NR�O���2N"?*!�AQ/�4*Q!�-4�ห-3��+3&*์Q!#+2N�0  ห+A/R)NR�O/*CN+2ห/N4�
�4+�Q4N!>!�4+�+2�4*�4+�A/หBO!+4**N/*�4)�O/"3�ค3"�-4�ห-3��+3&*์OหN�#+2N�0R�*  ห+A/R)NR�O 
���2N"?*!�AQ/�4*Q!�-4�ห-3��+3&*์�N4�#+2N�0 

(a) ห!N/*-��B!�/��/��B!+/)2>!คO4P(ค(3��์  O-22>!�+3&*์ห+A/�3�!?�?P"+>13��A/ค+/� 
$N4!�4+-��B!Q!ห!N/*-��B!�/��/��B!+/)  �?P�Q4ห!�!P*"4*-��B!Q!2>!�+3&*์ห+A/�3�!?�?P"+>13�-��B! 
R�OP�*�+�  O�N)?�4+�3�2++-��B!"4�2N/!Q!2>!�+3&*์ห+A/�3�!?2>!คO4P(ค(3��์  N�N!  �/�คQ4 

(b) ห!N/*-��B!�4)�O/  d`  ห+A/�O/  da  �?P"+>13�R)N24)4+�O*�/�ค์#+2�/"R�O  ห+A/R)N)?
�O/)C-23�2N/!#+2N(��4+-��B!�?PN&?*�&/   

(c) �+424+ห!?Q�?P$CO//��+424+ห!?Qห+A/�+424+ห!?Q�?P�C�-�/3!�3"ค/4)!N4N�AP/�A/�PQ4�/N4N���์ 
�?P24)4+�-��B!R�O�4)�O/  `d   

หนา  ๑๒๕
เลม   ๑๔๒ ตอนพิเศษ   ๓๗๙    ง ราชกิจจานุเบกษา ๓   ธันวาคม   ๒๕๖๘



(d) �+424+ห!?Q�?P)?/3!�3"ค/4)!N4N�AP/�A/�PQ4�/N4�?P24)4+�-��B!R�O  (non - investment  grade)   
ห+A/�+424+ห!?Q�?PR)NR�O+3"�4+�3�/3!�3"ค/4)!N4N�AP/�A/  (unrated)  �?P/*CNQ!�/��B!+/)�4)�O/  d`  (a)   
ห+A/�O/  da  (e) 

�3Q�!?Q  QหO"+>13��3��Q4N/�24+ห-3��4!ห+A/+4*�4!�4+-��B!�?P�Q4ห!�Q!/++คห!@P�  O-2�O/�N�O" 
N/�24+ห-3��4!�?PN�?P*/�O/�N&AP/QหO!4*�2N"?*!24)4+��+/�2/"R�O�-/�N/-4   

2N/!�?P  b 
23�2N/!�4+-��B!�4)$CO//�2>!�+3&*์ 

 
 

�O/ bg "+>13�24)4+�-��B!Q!�+424+ห!?Q  ห+A/�+424+�@P�ห!?Q�@P��B!O�N-2#+2N(�R�OR)NN�>!
23�2N/!  �3��N/R#!?Q 

(_) �+424+ห!?Q�?P//�  23P��N4*  +3"+/�  +3"/4/3-  ห+A/คQQ4#+2�3!P�*2�4"3!�4+N�>!   
ห+A/�+424+ห!?Q�?P//�P�*"+>13��Q4�3�  ห+A//�ค์�4+ห+A/+3�/>24ห�>��?PR)N)?�+2�+/��4+ค-3�คQQ4#+2�3!   
ห+A/�+424+ห!?Q�?P)?-3�1�2�/�23��4�AQ/�4*-N/�ห!O4O%�  +/)�@��+424+�@P�ห!?Q�@P��B!�?P//�P�*"+>13�
�Q4�3�+4*N�?*/�3!  O�N-2+4*R�OR)NN�>!+O/*-22>"หO4�/�2>!�+3&*์-��B!�/�"+>13�   

(`) �+424+ห!?Q�?P//�P�*�/��+32�์N&AP/�4+-��B!Q!/23�ห4+>)�+3&*์  ห+A/�/��+32�์/AP! 
�?P!4*�2N"?*!#+2�40�Q4ห!�  O�N-2�/��+32�์  R�OR)NN�>!+O/*-22>"�/�2>!�+3&*์-��B!�/�"+>13�   

(a) �+424+ห!?Q  ห+A/�+424+�@P�ห!?Q�@P��B!�?P$CO//�ห+A/$COคQQ4#+2�3!N#็!!>�>"Bคค-�N4�#+2N�0   
O�N-2+4*R�OR)NN�>!+O/*-2หO4�/�2>!�+3&*์-��B!�/�"+>13� 

�O/ c^ "+>13�24)4+�-��B!Q!�+424+�B!�/�$CO//�O�N-2+4*R�O�4)N�AP/!R�  �3��N/R#!?Q   
(_) �+424+�B!�/�"+>13��Q4�3��?P���2N"?*!�AQ/�4*Q!�-4�ห-3��+3&*์Q!#+2N�0ห+A/

�N4�#+2N�0  ห+A/�/�"+>13��Q4�3��?P/*CN+2ห/N4��4+N2!/�4*�N/#+2�4�!N#็!�4+�3P/R#N#็!ค+3Q�O+�  
(initial  public  offering: IPO)  O�N-2+4*R�OR)NN�>!+O/*-22>"หO4�/�2>!�+3&*์-��B!�/�"+>13�   

(`) �+424+�B!/AP!!/��4�  (_)  O�N-2+4*R�OR)NN�>!+O/*-2หO4�/�2>!�+3&*์-��B!�/�"+>13�   
ค/4)Q!/++คห!@P�)>QหOQ�O�3"�+�?�4+�AQ/หBO!N&>P)�B!ห+A/�AQ/�+424+�B!/AP!Q�N&AP//3��B#+22�ค์ 

Q!�4+N&>P)�B!�/�"+>13��Q4�3��4)23�2N/!�Q4!/!หBO!�?P"+>13��A//*CN  O-2QหON#็!R#�4)N�AP/!R��?P�Q4ห!�R/O 
Q!�O/  ac   

�O/ c_ "+>13�24)4+�-��B!Q!ห!N/*-��B!�/��/��B!+/)O�N-2�/��B!+/)R�OR)NN�>! 
+O/*-2หO4�/�2>!�+3&*์-��B!�/�"+>13�  N/O!O�Nห!N/*-��B!�/��/��B!+/)/23�ห4+>)�+3&*์  Q"�+32�์ 
�/��/��+32�์N&AP/�4+-��B!Q!/23�ห4+>)�+3&*์  ห!N/*-��B!�/��/��B!+/)Pค+�2+O4�&AQ!�4!  Q"�+32�์ 
�/��/��+32�์N&AP/�4+-��B!Q!Pค+�2+O4�&AQ!�4!  �?P���2N"?*!�3��3Q�Q!#+2N�0R�*  O�N-2�/��B!+/) 
ห+A/�/��+32�์  R�OR)NN�>!+O/*-22>"�/�2>!�+3&*์-��B!�/�"+>13� 

หนา  ๑๒๖
เลม   ๑๔๒ ตอนพิเศษ   ๓๗๙    ง ราชกิจจานุเบกษา ๓   ธันวาคม   ๒๕๖๘



�O/ c` "+>13�24)4+�-��B!Q!P�Nค!�>�>�3-N&AP/�4+-��B!  ( Investment  Token)   
�?P)?/23�ห4+>)�+3&*์ห+A/Pค+�2+O4�&AQ!�4!N#็!2>!�+3&*์/O4�/>�  ห+A/)?�+2O2+4*+3"�4�/23�ห4+>)�+3&*์
ห+A/Pค+�2+O4�&AQ!�4!�?PN#็!2>!�+3&*์/O4�/>�  �4)�?PR�O+3"/!B�4��4�2Q4!3��4!ค�2�++)�4+�Q4�3"
ห-3��+3&*์O-2�-4�ห-3��+3&*์  ห+A/P�Nค!�>�>�3-N&AP/�4+-��B!/AP!�?P!4*�2N"?*!#+2�40�Q4ห!�   
O�N-2P�Nค!R�OR)NN�>!+O/*-2หO4�/�2>!�+3&*์-��B!�/�"+>13� 

�O/ ca "+>13�24)4+�-��B!P�*�4+QหO�CO*A)  QหON�N4�AQ/+�  O-2//�ห!3�2A/คQQ4#+2�3! 
N&AP/N#็!ห-3�#+2�3!�4+#�>"3�>�4)23��4�/�Pค+��4+�N4� N  /*N4�ห!@P�/*N4�Q�O�N"Bคค-Q�"Bคค-ห!@P�   
N)AP/+/)�3!O-O/QหO"+>13�-��B!O�N"Bคค-!3Q!R�OR)NN�>!+O/*-2หO4�/�2>!�+3&*์-��B!�/�"+>13�  N/O!O�N   
�4+QหO�CO*A)Q!�+�?  �3��N/R#!?Q 

(_) �4+QหO�CO*A)O�N&!3��4!�/�"+>13�   
(`) �4+QหO�CO*A)O�N�/��B!+/)/23�ห4+>)�+3&*์  �/��+32�์N&AP/�4+-��B!Q!/23�ห4+>)�+3&*์   

�/��B!+/)Pค+�2+O4�&AQ!�4!  �/��+32�์N&AP/�4+-��B!Q!Pค+�2+O4�&AQ!�4!  �?P���2N"?*!�3��3Q�Q!#+2N�0R�*   
O�N-2�/��B!+/)ห+A/�/��+32�์  QหO�CO*A)R�OR)NN�>!+O/*-22>"�/�2>!�+3&*์-��B!�/�"+>13� 

2N/!�?P  c 
23�2N/!�4+-��B!Q!�>��4+�?P)?ค/4)N�AP/)P*��3""+>13� 

 
 

�O/ cb "+>13�24)4+�-��B!  ห+A/)?R/O�@P�2>!�+3&*์  ห+A/N�O4N#็!คCN23��4�4)�O/  a_   
�3""+>13�O)N  "+>13�-C�  "+>13�+N/)  ห+A/�>��4+�?P)?$-#+2P*�!์N�?P*/�O/��3""+>13��B�+4*+/)�3!R)NN�>! 
+O/*-2*?P2>"หO4�/�N�>!�/��B!�/�"+>13��4)#+2�40ค�2�++)�4+�Q4�3"O-22N�N2+>)�4+#+2�/" B+�>� 
#+2�3!(3*/N4�O/*�4+�Q4ห!�#+2N(�O-2�!>��/�N�>!�/��B!  +/)�3Q�ห-3�N���์  /> ?�4+  O-2N�AP/!R� 
Q!�4+คQ4!/�N�>!�/��B!�/�"+>13�#+2�3!/>!40(3*  ห+A/R)NN�>!+O/*-22>"�/�2>!�+3&*์+/)�/�"+>13�   
O-O/O�N)C-คN4Q��2�PQ4�/N4 

�4+!3"23�2N/!�4)/++คห!@P�  QหO!3"+/)�4+�A/�+424+�B!�/�"+>13�Q!!>�>"Bคค-N&AP/#+2�/"
 B+�>�/AP!�4)�O/  gb  (a)  �O/* 

��>��4+�?P)?$-#+2P*�!์N�?P*/�O/��3""+>13��  �4)/++คห!@P�  ห)4*ค/4)/N4  !>�>"Bคค-�?P"+>13�  
"+>13�O)N�/�"+>13�  "+>13�-C��/�"+>13�  ห+A/"+>13�+N/)�/�"+>13�  �A/หBO!+/)�3!�3Q�O�N+O/*-2*?P2>"�/�
�Q4!/!หBO!�?P�Q4ห!N4*R�OO-O/�3Q�ห)��/�!>�>"Bคค-!3Q! 

�!>�>"Bคค-�  �"+>13�O)N�  �"+>13�-C��  �"+>13�+N/)�  �4)/++ค24)  QหOห)4*ค/4)/N4 
(_) �!>�>"Bคค-�  ห)4*ค/4)/N4  "+>13��Q4�3�  "+>13�)ห4�!�Q4�3�  หO4�หBO!2N/!�Q4�3�   

หO4�หBO!2N/!24)3�!>�>"Bคค-  ห+A/!>�>"Bคค-/AP!�3Q�Q!O-2�N4�#+2N�0  O-2QหOห)4*ค/4)+/)�@� 
หO4�หBO!2N/!24)3��O/* 

หนา  ๑๒๗
เลม   ๑๔๒ ตอนพิเศษ   ๓๗๙    ง ราชกิจจานุเบกษา ๓   ธันวาคม   ๒๕๖๘



(`) �"+>13�O)N�  ห)4*ค/4)/N4  "+>13�O)N�4)#+2�40ค�2�++)�4+�Q4�3"O-22N�N2+>) 
�4+#+2�/" B+�>�#+2�3!(3*/N4�O/*"Bคค-�?PN�?P*/�O/��3"�++)�4+�/�"+>13�#+2�3!/>!40(3* 

(a) �"+>13�-C��  ห)4*ค/4)/N4  "+>13�-C��4)#+2�40ค�2�++)�4+�Q4�3"O-22N�N2+>) 
�4+#+2�/" B+�>�#+2�3!(3*/N4�O/*"Bคค-�?PN�?P*/�O/��3"�++)�4+�/�"+>13�#+2�3!/>!40(3* 

(b) �"+>13�+N/)�  ห)4*ค/4)/N4  "+>13�+N/)�4)#+2�40ค�2�++)�4+�Q4�3"O-22N�N2+>) 
�4+#+2�/" B+�>�#+2�3!(3*/N4�O/*"Bคค-�?PN�?P*/�O/��3"�++)�4+�/�"+>13�#+2�3!/>!40(3* 

ห)/�  b 
�O/�Q4ห!�N�?P*/�3"-3�1�2�/��+424+O-2ห-3�N���์�4+-��B! 

 
 

2N/!�?P  _ 
%4�N�>!R/O�3"2�4"3!�4+N�>! 

 
 

�O/ cc �4+%4�N�>!Q!#+2N�0  "+>13��O/�%4�R/O�3"2�4"3!�4+N�>!�?PR�O+3"�4+�3�/3!�3"
ค/4)!N4N�AP/�A/R)N�PQ4�/N4/3!�3"ค/4)!N4N�AP/�A/�?P24)4+�-��B!R�O 

�O/ cd �4+%4�N�>!Q!�N4�#+2N�0  "+>13��O/�%4�R/O�3" !4ค4+�N4�#+2N�0  �4)N�AP/!R�   
�3��N/R#!?Q 

(_) N#็! !4ค4+�N4�#+2N�0�?PR�O+3"�4+�3�/3!�3"ค/4)!N4N�AP/�A/R)N�PQ4�/N4/3!�3"ค/4)!N4N�AP/�A/ 
�?P24)4+�-��B!R�O   

(`) N#็!�4+%4�N�>!+2*223Q!Q! !4ค4+�N4�#+2N�0  P�* !4ค4+�3��-N4/�3Q�/*CNQ!#+2N�0 
�?P"+>13�R�O-��B!ห+A/)?R/O�@P��+3&*์2>!�N4�#+2N�0  �3Q�!?Q  �4+%4�N�>!�3��-N4/�O/�)?/3��B#+22�ค์N&AP/ 
�4+�Q4+2+4ค4  /Q4!/*ค/4)22�/�  ห+A/#O/��3!#ั�ห4Q!�4+�Q4N!>!�4!Q!�N4�#+2N�0�/�"+>13� 

2N/!�?P  ` 
�+424+ห!?Q 

 
 

�O/ ce "+>13�24)4+�-��B!Q!�+424+ห!?QQ!#+2N�0R�O�4)N�AP/!R�  �3��N/R#!?Q 
(_) �+424+ห!?Q�?P//�  23P��N4*  +3"+/�  +3"/4/3-  ห+A/คQQ4#+2�3!  P�*+3�"4-R�*   !4ค4+ 

OหN�#+2N�0R�*  �+2�+/��4+ค-3�  ห+A/�/��B!N&AP/�4+'ื้!'CO-2&3�!4+2""2�4"3!�4+N�>!"+>13� 
24)4+�-��B!R�OP�*R)N�Q4�3��Q4!/!   

(`) �+424+ห!?Q�?P//�  23P��N4*  +3"+/�  +3"/4/3-  2-3�ห-3�  ห+A/คQQ4#+2�3!  P�*2�4"3!�4+N�>! 
ห+A/�+424+ห!?Q�?P//�P�*"+>13��Q4�3�  /�ค์�4+ห+A/+3�/>24ห�>�  �+424+ห!?Q�?P//�P�*�/��+32�์N&AP/ 
�4+-��B!Q!/23�ห4+>)�+3&*์  �/��+32�์N&AP/�4+-��B!Q!Pค+�2+O4�&AQ!�4!  ห+A/�/��+32�์/AP!�?P!4*�2N"?*! 
#+2�40�Q4ห!��?P���2N"?*!�3��3Q�Q!#+2N�0R�*  �@P�)?-3�1�2  �3��N/R#!?Q   

หนา  ๑๒๘
เลม   ๑๔๒ ตอนพิเศษ   ๓๗๙    ง ราชกิจจานุเบกษา ๓   ธันวาคม   ๒๕๖๘



 (�) )?/3!�3"ค/4)!N4N�AP/�A/�/��+424+ห!?Q  ห+A/�/�$CO//��+424+ห!?Q  ห+A/�/� 
$COคQQ4#+2�3!  R)N�PQ4�/N4/3!�3"ค/4)!N4N�AP/�A/�?P24)4+�-��B!R�O  N/O!O�NN#็!�+424+ห!?Q�?P//�  23P��N4*   
+3"+/�  +3"/4/3-  ห+A/คQQ4#+2�3!  P�*2�4"3!�4+N�>!�?P)?��ห)4*N�&42�3��3Q��@Q!  ห+A/�+424+ห!?Q 
�?P//�P�*/�ค์�4+ห+A/+3�/>24ห�>��?P)?��ห)4*N�&42�3��3Q��@Q!  ห+A/�+424+ห!?Q�?P"+>13�N#็!$CO+3"/4/3- 

 (�) �+�?�+424+ห!?QN#็!�3O/23��4Q�ON�>!ห+A/�3O/O-�N�>!  �O/�R)N)?�O/�Q4�3�ค/4)+3"$>� 
 (ค) �+�?�+424+ห!?Q�?P//�P�*�/��+32�์N&AP/�4+-��B!Q!/23�ห4+>)�+3&*์  �/��+32�์

N&AP/�4+-��B!Q!Pค+�2+O4�&AQ!�4!  ห+A/�/��+32�์/AP!�?P!4*�2N"?*!#+2�40�Q4ห!�  �?P���2N"?*! 
�3��3Q�Q!#+2N�0R�*  �O/����2N"?*!Q!�-4�ห-3��+3&*์Q!#+2N�0  O-2)?)C-คN4�/��B!R)N�PQ4�/N4)C-คN4 
�?P2Q4!3��4!ค�2�++)�4+�Q4�3"ห-3��+3&*์O-2�-4�ห-3��+3&*์�Q4ห!� 

(a) �+424+ห!?Q�?P)?-3�1�2�/�23��4�AQ/�4*-N/�ห!O4O%��4)ห)/�  b  2N/!�?P  e  �O/  dc   
#+2N(�คBO)ค+/�N�>!�O!   

�+�?�+424+ห!?Q�4)  (_)  O-2  (`)  �?PN2!/�4*Q!�N4�#+2N�0  QหO�A//N4N#็!�+424+ห!?Q 
Q!#+2N�0�?P"+>13�24)4+�-��B!R�O  P�*QหON#็!R#�4)N�AP/!R��?P�Q4ห!�Q!  (_)  O-2  (`) 

�4++3"+/�  +3"/4/3-  2-3�ห-3�  ห+A/คQQ4#+2�3!  �4)  (_)  O-2  (`)  �O/�N#็!�4++3"+/��-/�R#   
+3"/4/3-�3Q��Q4!/!  2-3�ห-3�P/!#+2N(�)?2>� >R-NN"?Q*P�*R)N)?�O/�Q4ห!�-"-O4�ห+A/�Q4�3�ค/4)+3"$>� 
�/�$CO2-3�ห-3�  ห+A/คQQ4#+2�3!�O!N�>!O-2�/�N"?Q*N�O)�Q4!/!O""R)N)?N�AP/!R� 

�O/ cf "+>13�24)4+�-��B!Q!�+424+ห!?Q�N4�#+2N�0R�O�4)N�AP/!R�  �3��N/R#!?Q 
(_) �+424+ห!?Q�?P//�ห+A/คQQ4#+2�3!P�*+3�"4-�N4�#+2N�0  /�ค์�4+ห+A/ห!N/*�4!�/�+3�"4- 

�N4�#+2N�0  ห+A//�ค์�++2ห/N4�#+2N�0  �O/�N#็!�+424+�?P)?/3!�3"ค/4)!N4N�AP/�A/�/��+424+ 
ห+A/�/�$CO//��+424+  ห+A/�/�$COคQQ4#+2�3!  R)N�PQ4�/N4/3!�3"ค/4)!N4N�AP/�A/�?P24)4+�-��B!R�O 

(`) �+424+ห!?Q�?P//�P�*!>�>"Bคค-�?P�3��3Q��@Q!�4)��ห)4*�N4�#+2N�0  ห+A/+3�/>24ห�>� 
�4)��ห)4*�N4�#+2N�0  O-2�+424+!3Q!�O/�)?/3!�3"ค/4)!N4N�AP/�A/R)N�PQ4�/N4/3!�3"ค/4)!N4N�AP/�A/ 
�?P24)4+�-��B!R�O 

(a) �+424+ห!?Q�4)  (_)  O-2  (`)  �O/�N#็!�+424+ห!?Q�?P"+>13�24)4+�N�O4�@��O/)C-N�?P*/�3"
�+424+ห!?Q�3��-N4/N#็!(414/3��,1$N4!+2""/>!N�/+์N!O� 

2N/!�?P  a 
�+424+�@P�ห!?Q�@P��B! 

 
 

�O/ cg "+>13�24)4+�-��B!Q!�+424+�@P�ห!?Q�@P��B!R�O�4)N�AP/!R�  �3��N/R#!?Q   
(_) N#็!�+424+�?P//�P�*!>�>"Bคค-  O-2�O/�)?/3!�3"ค/4)!N4N�AP/�A/�/��+424+ห+A/ 

$CO//��+424+R)N�PQ4�/N4/3!�3"ค/4)!N4N�AP/�A/�?P24)4+�-��B!R�O 

หนา  ๑๒๙
เลม   ๑๔๒ ตอนพิเศษ   ๓๗๙    ง ราชกิจจานุเบกษา ๓   ธันวาคม   ๒๕๖๘



(`) N#็!�+424+�?P//��O/��@Q!�2N"?*!�3"2)4ค)�-4��+424+ห!?QR�*  ห+A/ห!N/*�4!�Q4�3"�CO- 
Q!#+2N�0�?P//��+424+�@P�ห!?Q�@P��B!  P�*#+2N�0�?P//��+424+!3Q!�O/�)?/3!�3"ค/4)!N4N�AP/�A/�/�#+2N�0 
R)N�PQ4�/N4/3!�3"ค/4)!N4N�AP/�A/�?P24)4+�-��B!R�O 

(a) �+424+�?P//�O-2�@Q!�2N"?*!�3"2)4ค)�-4��+424+ห!?QR�*  �O/�)?+4ค4Nห)422)
�4)�?P2)4ค)�-4��+424+ห!?QR�*�Q4ห!�  ห+A/)?$COO2���!�N/"Bคค-�3P/R#/N4&+O/)�2N2!/+4ค4�AQ/ 
O-2+3"�AQ/�+424+!3Q!Q!+4ค4�3��-N4/  �4)�Q4!/!O-2/> ?�4+�?P2)4ค)�-4��+424+ห!?QR�*�Q4ห!�/*CNN2)/   
P�*R�O2N�2Q4N!4+4ค4O�N2)4ค)�-4��+424+ห!?QR�*�-/�/4*B�/��+424+!3Q!  ห+A/Q!�+�?�?PN#็!�+424+ 
�?P)?�4+N2!/�4*ค+3Q�O+��O/�N#็!�+424+�?P)?!3�-��B!2�4"3!R)N!O/*�/N424)+4*N#็!$CO�AQ/�+424+�3��-N4/ 

2N/!�?P  b 
�+424+�B! 

 
 

�O/ d^ "+>13�24)4+�-��B!Q!�+424+�B!Q!#+2N�0�?P//�P�*"+>13��Q4�3�R�O�4)N�AP/!R�   
�3��N/R#!?Q 

(_) R)NN�>!+O/*-22>"�/��Q4!/!�+424+�B!�?P//��Q4ห!N4*�3Q�ห)��/�"+>13��Q4�3�!3Q!   
N/O!O�N�4+�A/�+424+�B!N&AP/�4+#+2�/" B+�>�/AP!   

(`) �+�?�+424+�B!�?PR)NR�O���2N"?*!Q!�-4�ห-3��+3&*์�3Q�Q!#+2N�0O-2�N4�#+2N�0   
ห+A/R)N)?�-4�+/��AQ/�4*N#็!�4+�3P/R#  ห+A/R)NR�O/*CN+2ห/N4��4+N2!/�4*�N/#+2�4�!N#็!�4+�3P/R# 
N#็!ค+3Q�O+�  (initial  public  offering: IPO)  �@P�$CO//��+424+�B!�3��-N4//*CN+2ห/N4��4+�Q4N!>!�4+ 
�+2�4*�4+�A/หBO!+4**N/*�4)�O/"3�ค3"�-4�ห-3��+3&*์OหN�#+2N�0R�*   

(a) �+�?�4+-��B!Q!�+424+�B!�?P//�P�*!>�>"Bคค-�?P#+2�/" B+�>��>��4+N�>!+N/)-��B!O-2 
!>�>"Bคค-+N/)-��B!  ห+A/�4+-��B!Q!�>��4+N�>!+N/)-��B!O-2Q!!>�>"Bคค-+N/)-��B!P�*"+>13� 
�O/�N�O4�@��O/)C-N�?P*/�3"�+424+�B!O-2�4+-��B!�/�!>�>"Bคค-�3��-N4/R�O 

�4+-��B!Q!  (`)  O-2  (a)  �O/�R�O+3"�4+/!B)3�>�4�ค�2�++)�4+"+>13�  O-2QหO+4*�4!
2Q4!3��4!�+4"(4*Q!24)2>"/3!!3"O�N/3!2>Q!N�A/!�?P)?�4+�Q4 B+�++)  �3Q�!?Q  "+>13��O/�N�O"N/�24+ห-3��4! 
�?PN�?P*/�O/��3"�4+-��B!  +/)�@��4+#+2N)>!ค/4)N2?P*��4��4+-��B!N&AP/QหO!4*�2N"?*!24)4+��+/�2/" 
R�O�-/�N/-4 

�O/ d_ "+>13�24)4+�-��B!Q!�+424+�B!�N4�#+2N�0�?P//�P�*!>�>"Bคค-�?P�3��3Q��@Q! 
�4)��ห)4*�N4�#+2N�0R�O�4)N�AP/!R�  �3��N/R#!?Q   

(_) O�N-2+4*R�OR)NN�>!+O/*-22>"�/��Q4!/!�+424+�B!�?P//��Q4ห!N4*�3Q�ห)��/�$CO//�!3Q! 
(`) �+�?�+424+�B!�?P���2N"?*!Q!�-4�ห-3��+3&*์�N4�#+2N�0  �O/�N#็!�+424+�B! 

�?P�AQ/�4*Q!�-4��AQ/�4*ห-3��+3&*์�?P/*CN(4*Q�O�4+�Q4�3"�CO-�/�ห!N/*�4!�Q4�3"�CO-�O4!ห-3��+3&*์ 
O-2�-4��AQ/�4*ห-3��+3&*์�?PN#็!2)4�>�24)3��/�  International  Organization  of  Securities  

หนา  ๑๓๐
เลม   ๑๔๒ ตอนพิเศษ   ๓๗๙    ง ราชกิจจานุเบกษา ๓   ธันวาคม   ๒๕๖๘



Commission  (IOSCO)  ห+A/�?P)?�4+�AQ/�4*Q!�-4��AQ/�4*ห-3��+3&*์�?PN#็!2)4�>��/�2)4&3! ์   
�-4�ห-3��+3&*์!4!4�4�>  (World  Federation  of  Exchanges : WFE)  ห+A/�?P/*CN+2ห/N4��4+N2!/�4* 
�N/#+2�4�!N#็!�4+�3P/R#N#็!ค+3Q�O+�  P�*R�O+3"/!B�4��4�ห!N/*�4!�Q4�3"�CO-Q!#+2N�0!3Q!   
O-2"+>13�24)4+�N�O4�@��O/)C-N�?P*/�3"�+424+�B!�3��-N4/N#็!(414/3��,1$N4!/>!N�/+์N!O� 

(a) �+�?�+424+�B!�?P//�P�*!>�>"Bคค-�?P#+2�/" B+�>��>��4+N�>!+N/)-��B!  ห+A/!>�>"Bคค-
+N/)-��B!  ห+A/�+�?�+424+�B!�?P//�P�*�>��4+N�>!+N/)-��B!O-2Q!!>�>"Bคค-+N/)-��B!  "+>13��O/�N�O4�@� 
�O/)C-N�?P*/�3"�+424+�B!O-2�4+-��B!�/�!>�>"Bคค-�3��-N4/R�O  O-2�O/�R�O+3"/!B)3�>�4�ค�2�++)�4+ 
"+>13�Q!�4+�Q4 B+�++)O�N-2+4*�4+   

(b) �+�?�+424+�B!/AP!!/��4�  (`)  O-2  (a)  "+>13�24)4+�-��B!R�ON�&42�+424+�B! 
�?P//�P�*!>�>"Bคค-  �3��N/R#!?Q   

 (�) !>�>"Bคค-�?P�3��3Q��@Q!�4)��ห)4*�N4�#+2N�0�?PR�O+3"Q"/!B�4�#+2�/" B+�>�#+2�3!(3* 
�4�ห!N/*�4!�Q4�3"�CO-Q!#+2N�0!3Q!  ห+A/�?P#+2�/" B+�>�ห-3�P�*�4+�A/หBO!Q!"+>13�#+2�3!(3* 
�?PR�O+3"Q"/!B�4�#+2�/" B+�>�#+2�3!(3*�3��-N4/   

 (�) !>�>"Bคค-�?P�3��3Q��@Q!�4)��ห)4*�N4�#+2N�0�?P#+2�/" B+�>�2!3"2!B! B+�>�#+2�3!(3*   
 (ค) !>�>"Bคค-�?P�3��3Q��@Q!�4)ค/4)��-��/�#+2N�0Q!2)4ค)#+2�4�4�>OหN�N/N�?* 

�2/3!//�N�?*�Q�O  (Association  of  Southeast  Asian  Nations:  ASEAN)  ห+A/�/�ค�2�++)4 >�4+
N0+1��>�O-223�ค)OหN�(4ค&AQ!N/N�?*O-2O#�>'>ค  (Economic  and  Social  Commission  for  Asia   
and  the  Pacific:  ESCAP)  N&AP/#+2�/" B+�>�N�&42�4+#+2�3!�N/ 

�3Q�!?Q  "+>13��O/�+4*�4!QหO2Q4!3��4!�+4"(4*Q!24)2>"/3!!3"O�N2>Q!N�A/!�?P)?�4+�Q4 B+�++) 
�4)  (a)  O-2  (b)  P�*"+>13��O/�N�O"N/�24+ห-3��4!�?PN�?P*/�O/��3"�4+-��B!  +/)�@��4+#+2N)>!
ค/4)N2?P*��4��4+-��B!N&AP/QหO!4*�2N"?*!24)4+��+/�2/"R�O�-/�N/-4 

2N/!�?P  c 
ห!N/*-��B! 

 
 

�O/ d` "+>13�24)4+�-��B!Q!ห!N/*-��B!�/��/��B!+/)  ห+A/Q"�+32�์�/��/��+32�์ 
�?P���2N"?*!�3��3Q��@Q!Q!#+2N�0R�O�4)N�AP/!R�  �3��N/R#!?Q 

(_) N#็!ห!N/*-��B!�/��/��B!+/)�?P-��B!Q!2>!�+3&*์ห+A/�3�!?#+2N(�O-2�!>�N�?*/�3" 
2>!�+3&*์�?P"+>13�/4�-��B!ห+A/)?R/OR�O  ห!N/*-��B!�/��/��B!+/)/23�ห4+>)�+3&*์  Q"�+32�์�/�
�/��+32�์N&AP/�4+-��B!Q!/23�ห4+>)�+3&*์  ห!N/*-��B!�/��/��B!+/)Pค+�2+O4�&AQ!�4!  Q"�+32�์�/�
�/��+32�์N&AP/�4+-��B!Q!Pค+�2+O4�&AQ!�4!  ห+A/ห!N/*-��B!�/��/��B!+/)2>!คO4P(ค(3��์ 

หนา  ๑๓๑
เลม   ๑๔๒ ตอนพิเศษ   ๓๗๙    ง ราชกิจจานุเบกษา ๓   ธันวาคม   ๒๕๖๘



(`) �+�?�/��B!+/)/23�ห4+>)�+3&*์  �/��+32�์N&AP/�4+-��B!Q!/23�ห4+>)�+3&*์  �/��B!
+/)Pค+�2+O4�&AQ!�4!  ห+A/�/��+32�์N&AP/�4+-��B!Q!Pค+�2+O4�&AQ!�4!  �?P���2N"?*!Q!�-4�ห-3��+3&*์ 
Q!#+2N�0  �O/�)?)C-คN4�/��B!R)N�PQ4�/N4)C-คN4�?Pค�2�++)�4+�Q4�3"�-4��B!#+2�40�Q4ห!� 

(a) �+�?N#็!ห!N/*-��B!�/��/��B!+/)  ห+A/Q"�+32�์�/��/��+32�์�?P)?�4+-��B!Q!�+424+ห!?Q 
�?P)?/3!�3"ค/4)!N4N�AP/�A/�PQ4�/N4�?P24)4+�-��B!R�O  (non - investment  grade)  ห+A/�+424+ห!?Q 
�?PR)NR�O+3"�4+�3�/3!�3"ค/4)!N4N�AP/�A/  (unrated)  �/��B!+/)ห+A/�/��+32�์!3Q!�O/�)?!P*"4*�4+-��B! 
Q!�+424+ห!?Q�3��-N4/  R)NN�>!+O/*-22>"�/�)C-คN4�+3&*์2>!2B� >�/��/��B!+/)ห+A/�/��+32�์!3Q!   
ห4�!P*"4*�4+-��B!R)NR�O�Q4ห!�R/O  QหOQ�O23�2N/!�4+-��B!�/��/��B!+/)ห+A/�/��+32�์�4�+4*�4! 
+/"+2*2N/-4"3��?-N42B�  ห+A/ห4�R)N)?+4*�4!+/"+2*2N/-4"3��?-N42B�  QหOQ�O�4)�?P�Q4ห!�Q!ห!3�2A/�?Q�/! 
2N/!2+B#�O/)C-2Q4ค3�  (fund  fact  sheet)  -N42B� 

�O/ da "+>13�24)4+�-��B!Q!ห!N/*-��B!�/��/��B!+/)  ห+A/Q"�+32�์�/��/��+32�์   
�?P���2N"?*!�3��3Q�Q!�N4�#+2N�0R�O�4)N�AP/!R�  �3��N/R#!?Q 

(_) N#็!ห!N/*-��B!�/��/��B!+/)  �?P/*CN(4*Q�O�4+�Q4�3"�CO-�/�ห!N/*�4!�Q4�3"�CO- 
�O4!ห-3��+3&*์O-2�-4��AQ/�4*ห-3��+3&*์�?PN#็!2)4�>�24)3��/�  International  Organization   
of  Securities  Commission  (IOSCO)  ห+A/�?P)?�4+�AQ/�4*Q!�-4��AQ/�4*ห-3��+3&*์�?PN#็!2)4�>�
�/�2)4&3! ์�-4�ห-3��+3&*์!4!4�4�>  (World  Federation  of  Exchanges : WFE)  ห+A/�?P/*CN+2ห/N4� 
�4+N2!/�4*�N/#+2�4�!N#็!�4+�3P/R#N#็!ค+3Q�O+�  P�*R�O+3"/!B�4��4�ห!N/*�4!�Q4�3"�CO- 
Q!#+2N�0!3Q! 

(`) N#็!ห!N/*-��B!�/��/��B!+/)  �?P-��B!Q!2>!�+3&*์ห+A/�3�!?#+2N(�O-2�!>�N�?*/�3"
2>!�+3&*์�?P"+>13�/4�-��B!ห+A/)?R/OR�O  �/��B!+/)/23�ห4+>)�+3&*์  �/��+32�์N&AP/�4+-��B! 
Q!/23�ห4+>)�+3&*์  �/��B!+/)Pค+�2+O4�&AQ!�4!  �/��+32�์N&AP/�4+-��B!Q!Pค+�2+O4�&AQ!�4! 
ห+A/�/��B!+/)2>!คO4P(ค(3��์ 

(a) N#็!ห!N/*-��B!�/��/��B!+/)�N4�#+2N�0�?P�3��3Q��@Q!N&AP/$CO-��B!�3P/R#   
(b) R)NQ�Nห!N/*-��B!�/��/��B!+/)#+2N(�N0O��์'ั!�์ 
(c) �+�?�/��B!+/)/23�ห4+>)�+3&*์  �/��+32�์N&AP/�4+-��B!Q!/23�ห4+>)�+3&*์  �/��B!+/) 

Pค+�2+O4�&AQ!�4!  ห+A/�/��+32�์N&AP/�4+-��B!Q!Pค+�2+O4�&AQ!�4!  �?P���2N"?*!Q!�-4�ห-3��+3&*์
�N4�#+2N�0  �O/�)?)C-คN4�/��B!R)N�PQ4�/N4)C-คN4�?P��ห)4*�N4�#+2N�0�Q4ห!�  P�*#+2N�0�?P�3��3Q� 
�/��B!ห+A/�/��+32�์�?PR#-��B!�O/�R�O+3"�4+�3�/3!�3"ค/4)!N4N�AP/�A/�/�#+2N�0/*CNQ!/3!�3"�?P24)4+�
-��B!R�O 

(d) �+�?�/��B!+/)2>!คO4P(ค(3��์  �O/�-��B!2>!คO4ห+A/�3�!?2>!คO4P(ค(3��์�!>�O-2
#+2N(�N�?*/�3"�?P�/��B!+/)2>!คO4P(ค(3��์�?P���2N"?*!�3��3Q�Q!#+2N�024)4+�-��B!R�O 

หนา  ๑๓๒
เลม   ๑๔๒ ตอนพิเศษ   ๓๗๙    ง ราชกิจจานุเบกษา ๓   ธันวาคม   ๒๕๖๘



(e) �+�?N#็!ห!N/*-��B!�/��/��B!+/)�?P)?�4+-��B!Q!�+424+ห!?Q�?P)?/3!�3"ค/4)!N4N�AP/�A/
�PQ4�/N4�?P24)4+�-��B!R�O  (non - investment  grade)  ห+A/�+424+ห!?Q�?PR)NR�O+3"�4+�3�/3!�3" 
ค/4)!N4N�AP/�A/  (unrated)  �/��B!+/)!3Q!�O/�)?!P*"4*�4+-��B!Q!�+424+ห!?Q�3��-N4/R)NN�>!+O/*-22>" 
�/�)C-คN4�+3&*์2>!2B� >�/��/��B!+/)!3Q!  ห4�!P*"4*�4+-��B!R)NR�O�Q4ห!�R/O  QหOQ�O23�2N/! 
�4+-��B!�/��/��B!+/)�4�+4*�4!+/"+2*2N/-4"3��?-N42B�  ห+A/ห4�R)N)?+4*�4!+/"+2*2N/-4
"3��?-N42B�  QหOQ�O�4)�?P�Q4ห!�Q!ห!3�2A/�?Q�/!2N/!2+B#�O/)C-2Q4ค3�  (fund  fact  sheet)  -N42B� 

2N/!�?P  d 
23��4�AQ/�4*-N/�ห!O4 

 
 

�O/ db "+>13�24)4+�N�O4N#็!คCN23��4Q!23��4�AQ/�4*-N/�ห!O4�3Q!&AQ!�4!  (plain  vanilla  
derivatives)  N&AP/-�ค/4)N2?P*��?P N�>��@Q!�4��4++3"#+2�3!(3*ห+A/�4�2>!�+3&*์�?P"+>13�-��B!   
P�*/O4�/>�2>!�+3&*์ห+A/�3�!?�4)(4+2ค/4)N2?P*��?P"+>13�)?/*CN  O-2)C-คN4�/�23��4�O/�R)NN�>!)C-คN4 
ค/4)N2?P*��?P"+>13�)?/*CN  R�O�4)N�AP/!R�  �3��N/R#!?Q   

(_) R)N�Q4QหO�4+"+>ห4+2>!�+3&*์-��B!�/�"+>13�N"?P*�N"!R#�4��+/"!P*"4*�4+-��B! 
�/�"+>13�   
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�/�#+2N�0!3Q!�Q4ห!� 

�+�?N#็!�/��B!+/)/23�ห4+>)�+3&*์  �/��+32�์N&AP/�4+-��B!Q!/23�ห4+>)�+3&*์  �/��B!+/) 
Pค+�2+O4�&AQ!�4!  ห+A/�/��+32�์N&AP/�4+-��B!Q!Pค+�2+O4�&AQ!�4!  �?PR)NR�O���2N"?*!Q!�-4�ห-3��+3&*์ 
Q!#+2N�0  �O/�)?)C-คN4�/��B!R)N�PQ4�/N4)C-คN4�?P2Q4!3��4!ค�2�++)�4+�Q4�3"ห-3��+3&*์O-2�-4�ห-3��+3&*์ 
�Q4ห!�  ห+A/�+�?N#็!�/��B!Q!�N4�#+2N�0�?PR)NR�O���2N"?*!Q!�-4�ห-3��+3&*์�N4�#+2N�0   
�O/�)?)C-คN4�/��B!R)N�PQ4�/N4)C-คN4�?P��ห)4*�/�#+2N�0!3Q!�Q4ห!� 

(c) �4+�Q4!/�/23�ห4+>)�+3&*์�?PN#็!2>P�#-C�2+O4�  2>P�#-C�2+O4�!3Q!�2�O/�)?�4+#+2�3!/>!40(3*   
O-2QหO"+>13�N#็!$CO+3"#+2P*�!์�4)�+) ++)์#+2�3!(3*�-/�+2*2N/-4�4)23��4�CO*A) 

หนา  ๑๓๗
เลม   ๑๔๒ ตอนพิเศษ   ๓๗๙    ง ราชกิจจานุเบกษา ๓   ธันวาคม   ๒๕๖๘



(d) �4+QหO�CO*A)P�*)?�+424+�B!�?P���2N"?*!�AQ/�4*Q!�-4�ห-3��+3&*์Q!#+2N�0  ห+A/
ห!N/*-��B!�/��/��B!+/)  �Q4!Q4N#็!#+2�3!  �O/�R�O+3"�4+/!B)3�>�4�ค�2�++)�4+"+>13�  O-2QหO+4*�4! 
2Q4!3��4!�+4"(4*Q!24)2>"/3!!3"O�N2>Q!N�A/!�?P)?�4+�Q4 B+�++)  �3Q�!?Q  "+>13��O/�N�O"N/�24+ห-3��4! 
�?PN�?P*/�O/�N&AP/QหO!4*�2N"?*!24)4+��+/�2/"R�O�-/�N/-4 

ค/4)Q!/++คห!@P�R)N!Q4)4Q�O"3�ค3"�3"�4+QหON�>!�CO+N/)2Q4ห+3"�>��4+Pค+�2+O4�&AQ!�4!P�*�4+
QหO�CO+N/)�3" !4ค4+&4�>�*์�4)�O/  dg   

�O/ df "+>13�24)4+�-��B!QหO�CO*A)P�*)?2�4"3!�4+N�>!   !4ค4+�N4�#+2N�0  ห+A//�ค์�+
+2ห/N4�#+2N�0คQQ4#+2�3!R�O�4)N�AP/!R�  �3��N/R#!?Q   

(_) 2�4"3!�4+N�>!   !4ค4+�N4�#+2N�0  ห+A//�ค์�++2ห/N4�#+2N�0  �?PคQQ4#+2�3!R�O+3" 
�4+�3�/3!�3"ค/4)!N4N�AP/�A/R)N�PQ4�/N4/3!�3"ค/4)!N4N�AP/�A/�?P24)4+�-��B!R�O   

(`) QหO�CO*A)Q!2�B-N�>!"4�   
�O/ dg "+>13�24)4+�-��B!QหON�>!�CO+N/)  (syndicated  loan)  2Q4ห+3"�>��4+Pค+�2+O4�&AQ!�4! 

R�O�4)N�AP/!R�  �3��N/R#!?Q 
(_) "+>13��?P#+22�ค์�2-��B!QหON�>!�CO+N/)2Q4ห+3"�>��4+Pค+�2+O4�&AQ!�4!  �O/�)?คB�2)"3�> 

O-2-3�1�2/*N4�!O/*  �3��N/R#!?Q 
 (�) )?N�>!�/��B!2N/!N�>!R)N!O/*�/N4หO4&3!-O4!"4�   
 (�) )?/3�+42N/!2>!�+3&*์2(4&ค-N/�R)N�PQ4�/N4+O/*-2ห!@P�+O/*2>" 
 (ค) )?/3�+42N/!ค/4)N&?*�&/�/�N�>!�/��B!  (capital  adequacy  ratio : CAR)   

2?PR�+)42-N42B�R)N!O/*�/N4+O/*-22/�+O/* 
 (�) )?+2""�4!�?P24)4+�+/�+3"�4+#�>"3�>�4!�?PN�?P*/�O/��3"�4+�Q4 B+�++)�O4!2>!N�AP/ 
(`) N#็!�>��4+Pค+��4+Pค+�2+O4�&AQ!�4!/*N4�ห!@P�/*N4�Q�  �3��N/R#!?Q 
 (�) +2""�!2N��4�+4�  ห+A/�4��N/ 
 (�) R''O4 
 (ค) #+2#4 
 (�) �!!  �4�&>N01  ห+A/�4�23)#�4! 
 (�) �N4/4�40*4!ห+A/2!4)">! 
 (�) �N4N+A/!QQ4-@� 
 (�) P�+ค)!4ค)  ห+A/Pค+�2+O4�&AQ!�4!�O4!N�คP!P-*?24+2!N�0O-2�4+2AP/24+ 
 (�) &-3��4!�4�N-A/� 
 (�) +2"""+>ห4+�3��4+!QQ4  ห+A/�4+�-#+2�4! 
 (�) +2""#O/��3!(3* ++)�4�>  �@P�+/)�@�+2""N�A/!(3*O-2+2""�3��4+N&AP/-�ค/4)+B!O+� 

�/�(3* ++)�4�>�?PN�>��@Q!�O/* 

หนา  ๑๓๘
เลม   ๑๔๒ ตอนพิเศษ   ๓๗๙    ง ราชกิจจานุเบกษา ๓   ธันวาคม   ๒๕๖๘



 (�) +2""�3��4+�/�N2?* 
 (�) �>��4+�?P)?-3�1�2N#็!�>��4+Pค+�2+O4�&AQ!�4!�4)  (�)  �@�  (�)  ห-4*�>��4+   

(multi-infrastructure)  #+2�/"�3!  P�*�>��4+�?P#+2�/"�3!Nห-N4!3Q!N�O4-3�1�2�?Pค+"�O/!  �3��N/R#!?Q 
  _) )?ค/4)N�AP/)P*�  2N�N2+>)  ห+A/�N/QหON�>�#+2P*�!์�@P��3!O-2�3!  ห+A/�N/�B)�! 

N�?*/�3!ห+A/Q�-ONค?*��3! 
  `) �N/QหON�>�ห+A/�2�N/QหON�>�+4*R�ON#็!)C-คN4R)N!O/*�/N4+O/*-2O#�2>"�/�

+4*R�O+/)�/��>��4+�3Q�ห)��?P#+2�/"�3!!3Q! 
(a) �4+QหON�>!�CO+N/)  (syndicated  loan)  �O/�)?-3�1�2  �3��N/R#!?Q 
 (�) )? !4ค4+&4�>�*์�!4�Qห�N�4)�4+�3��-BN)�/� !4ค4+OหN�#+2N�0R�*�?PR�O+3" 

�4+�3�/3!�3"ค/4)!N4N�AP/�A/R)N�PQ4�/N4/3!�3"ค/4)!N4N�AP/�A/�?P24)4+�-��B!R�ON#็!$CO!Q4Q!�4+�3��4+N�>!�CO   
(lead  manager  ห+A/  lead  arranger) 

 �4+QหO�CO*A)+N/)�4)/++คห!@P�   !4ค4+&4�>�*์�B�+4*+/)�3!�2�O/�)?23�2N/!�4+QหO�CO*A) 
R)N!O/*�/N4+O/*-2ห�2>"�/�)C-คN42>!N�AP/�4)23��4QหO�CO*A)N�>!!3Q! N 

 �4+QหO�CO*A)+N/)�4)/++คห!@P�  /4�)?2�4"3!�4+N�>!N�&42�>�   !4ค4+�N4�#+2N�0   
ห+A//�ค์�++2ห/N4�#+2N�0N#็!$COQหO�CO+N/)R�O  O�N23�2N/!�4+QหO�CO�3��-N4/N)AP/+/)�3"23�2N/!�4+QหO�CO 
�/�"+>13�O-O/  �O/�R)NN�>!+O/*-22?P2>"�/�)C-คN42>!N�AP/�4)23��4QหO�CO*A)N�>!!3Q! N  O-2R)NN�>!23�2N/! 
�?PNห-A/�4�/++ค2/� 

 (�) $CO�/�CO*A)�O/�)?-3�1�2/*N4�ห!@P�/*N4�Q�  �3��N/R#!?Q 
  _) N#็!+3�"4-R�*   
  `) �+�?$CO�/�CO*A))>Q�N+3�"4-R�*  �O/�R�O+3"�4+�3�/3!�3"ค/4)!N4N�AP/�A/  R)N�PQ4�/N4 

/3!�3"ค/4)!N4N�AP/�A/�?P24)4+�-��B!R�O  (investment  grade) 
  �+�?$CO�/�CO*A))>Q�N+3�"4-R�*  O-2R)NR�O+3"�4+�3�/3!�3"ค/4)!N4N�AP/�A/R)N�PQ4�/N4 

/3!�3"ค/4)!N4N�AP/�A/�?P24)4+�-��B!R�O  (investment  grade)  ห+A/R)N)?/3!�3"ค/4)!N4N�AP/�A/QหO"+>13� 
�3�QหO)?�4+#+2N)>!ค/4)N2?P*��/��4+QหON�>!�CO+N/)�3��-N4/N#็!�4+(4*Q!  P�*&>�4+�4#ั��3*�N4� N   
N�N!  �4!2�4+N�>!  ค/4)24)4+�Q!�4+�Q4+2ห!?Q  �4+�Q4�3"�CO-�/�ห!N/*�4!�?PN�?P*/�O/�  ค/4)!N4N�AP/�A/ 
O-2ค/4))3P!ค��4��4+N�>!�/�$CO2!3"2!B!Pค+��4+  (project  sponsor)  O-2N�AP/!R��N4� N  Q!23��4 
�4+QหON�>!�CO+N/) 

 (ค) "+>13��O/�R)NN#็!$CO�Q4ห!O4�?PN#็!$CO!Q4Q!�4+�3��4+N�>!�CO   
 (�) "+>13�24)4+�QหO�CO*A)R�OR)NN�>!+O/*-22>"�/�)C-คN42>!N�AP/�4)23��4  QหO�CO*A)N�>!!3Q! N   
 (�) QหO!4*�2N"?*!)?/Q4!4�#+2�40�Q4ห!�23�2N/!�4+-��B!*N/*/AP!  (sub  limit) 

R�O�4)ค/4)�Q4N#็! 

หนา  ๑๓๙
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(b) �+3&*์2>!ห+A/ห-3�#+2�3!�?PQ�O�Q4!/�ห+A/�Q4!Q4N#็!#+2�3!�4+�CO*A)  �O/�N#็!�+3&*์2>!
ห+A/ห-3�#+2�3!/*N4�ห!@P�/*N4�Q�  �3��N/R#!?Q   

 (�) �+424+ห!?Q�?P//�  23P��N4*  +3"+/�  +3"/4/3-  ห+A/คQQ4#+2�3!  P�*+3�"4-R�*  
 !4ค4+OหN�#+2N�0R�*  �+2�+/��4+ค-3�  ห+A/�/��B!N&AP/�4+'ื้!'CO-2&3�!4+2""2�4"3!�4+N�>!  
�4)�O/  ce  (_) 

 (�) �+424+ห!?Q�?P//�  23P��N4*  +3"+/�  +3"/4/3-  ห+A/คQQ4#+2�3!  P�*2�4"3!�4+N�>!
ห+A/�+424+ห!?Q�?P//�P�*"+>13��Q4�3�  ห+A//�ค์�4+ห+A/+3�/>24ห�>�  ห+A/�+424+ห!?Q�?P//�P�*�/��+32� ์
N&AP/�4+-��B!Q!/23�ห4+>)�+3&*์���2N"?*!�3��3Q�Q!#+2N�0R�*�4)�O/  ce  (`) 

 (ค) �+424+�B!�?P���2N"?*!�AQ/�4*Q!�-4�ห-3��+3&*์Q!#+2N�0 
 (�) ห!N/*-��B!�/��/��B!+/)�4)�O/  d`   
 (�) /23�ห4+>)�+3&*์�?P�3Q�/*CNQ!#+2N�0R�* 
 (�) �4+คQQ4#+2�3!P�*$COคQQ4#+2�3!�?P)>Q�N+3�"4-R�*  $COคQQ4#+2�3!!3Q!�O/�R�O+3"�4+�3�/3!�3" 

ค/4)!N4N�AP/�A/R)N�PQ4�/N4/3!�3"ค/4)!N4N�AP/�A/�?P24)4+�-��B!R�O  (investment  grade) 
 (�) �+3&*์2>!�?P���2N"?*!ห-3�#+2�3!�4� B+�>�  �4)&+2+4�"3��3�>ห-3�#+2�3!�4� B+�>�   

&.0.  `ccf  R�OO�N  2>� >Q!N�>!%4�  2>� >�4+N�N4/23�ห4+>)�+3&*์  2>� >�4++3"N�>!N#็!ห-3�#+2�3!   
2>� >N+?*�+O/�/AP!  Nค+AP/��3�+ห+A//B#�+�์N&AP/Q�OQ!�4+#+2�/"�>��4+Pค+�2+O4�&AQ!�4! 

 (�) 2>� >�4++3"�+2O2N�>!2�+3"Q!/!4ค��/�Pค+��4+ 
�O/ e^ N)AP/"+>13�-��B!�4)�O/  dg  "+>13��O/�O�O�!4*�2N"?*!(4*Q!24)2>"/3!!3"O�N

/3!�?P"+>13�-��B!  &+O/)O2���O/)C-+4*-2N/?*�O-2N/�24+ห-3��4!/*N4�!O/*  �3��N/R#!?Q 
(_) +4*�4!�4+#+2�B)�/�ค�2�++)�4+2>!N�AP/  ห+A/ค�2�++)�4+/AP!Q��?PR�O+3")/"ห)4*

�4�ค�2�++)�4+"+>13� 
(`) +4*-2N/?*��?PO2��คB�2)"3�>�/�"+>13��4)�O/  dg  (_)  (�)  (�)  O-2  (ค) 
(a) +4*-2N/?*��4+/>Nค+42ห์2>!N�AP/  /*N4�!O/*  �3��N/R#!?Q 
 (�) +4*-2N/?*�N�?P*/�3"Pค+��4+Pค+�2+O4�&AQ!�4! 
 (�) �4+&>�4+�4คB�2)"3�>$CO�/�CO*A)  +/)�@��4+/>Nค+42ห์ค/4)24)4+�Q!�4+�Q4+2ห!?Q 
 (ค) /3��B#+22�ค์Q!�4+�CON�>! 
 (�) �4+/>Nค+42ห์ค/4)N#็!R#R�O�/�Pค+��4+  +/)�@��4+/>Nค+42ห์�+2O2N�>!2��/�

Pค+��4+  (cash  flow  projection) 
(b) �4+/>Nค+42ห์ห-3�#+2�3!  ห+A/2>� >�4++3"N�>!  ห+A/2>� >N+?*�+O/�/AP! 
(c) �O/)C-N�?P*/�3"�4+&>�4+�42>!N�AP/�?PR�O+3"�4�$CO!Q4Q!�4+�3��4+N�>!�CO  +/)�@�!>�>�++) 

23��4�?PN�?P*/�O/��3"2>!N�AP/Pค+��4+Pค+�2+O4�&AQ!�4! 

หนา  ๑๔๐
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�O/ e_ "+>13�24)4+�-��B!QหON�N4�AQ/+�R�O�4)N�AP/!R�  �3��N/R#!?Q 
(_) N#็!+��4)��ห)4*/N4�O/*+�*!�์  ห+A/+��4)��ห)4*/N4�O/*�4+�!2N��4�"� 
(`) $CON�N4�AQ/+�)?(C)>-Q4N!4ห+A/�>P!�?P/*CNQ!#+2N�0R�*   
(a) QหON�N4�AQ/O�N-2+4*R�OR)NN�>!+O/*-2N�O42>"�/�+4ค4�-4��/�+�!3Q!   
(b) +��?PQหON�N4�AQ/�O/��3�QหO)?�4+#+2�3!/>!40(3*  P�*QหO"+>13�N#็!$CO+3"#+2P*�!์�4)�+) ++)์ 

#+2�3!(3*�-/�+2*2N/-4�4+N�N4�AQ/ 
�O/ e` "+>13�24)4+�//�ห!3�2A/คQQ4#+2�3!N&AP/N#็!ห-3�#+2�3!�4+#�>"3�>�4)23��4 

�/�Pค+��4+�N4� N  O�N"Bคค-Q�R�O�4)N�AP/!R�  �3��N/R#!?Q 
(_) )?�+3&*์2>!/*N4�ห!@P�/*N4�Q�  �3��N/R#!?Q  �Q4!/�ห+A/�Q4!Q4N#็!#+2�3! 
 (�) �+424+ห!?Q�?P//�  23P��N4*  +3"+/�  +3"/4/3-  ห+A/คQQ4#+2�3!  P�*+3�"4-R�*  

 !4ค4+OหN�#+2N�0R�*  �+2�+/��4+ค-3�  ห+A/�/��B!N&AP/�4+'ื้!'CO-2&3�!4+2""2�4"3!�4+N�>!  
�4)�O/  ce  (_) 

 (�) �+424+ห!?Q�?P//�  23P��N4*  +3"+/�  +3"/4/3-  ห+A/คQQ4#+2�3!  P�*2�4"3!�4+N�>!  
ห+A/�+424+ห!?Q�?P//�P�*"+>13��Q4�3�  /�ค์�4+ห+A/+3�/>24ห�>�  ห+A/�+424+ห!?Q�?P//�P�*�/��+32�์
N&AP/�4+-��B!Q!/23�ห4+>)�+3&*์  ห+A/�/��+32�์/AP!�?P!4*�2N"?*!#+2�40�Q4ห!��4)�O/  ce  (`) 

 (ค) �+424+�B!�?P���2N"?*!�AQ/�4*Q!�-4�ห-3��+3&*์Q!#+2N�0�4)�O/  d^   
 (�) ห!N/*-��B!�/��/��B!+/)�4)�O/  d`   
 (�) /23�ห4+>)�+3&*์�?P�3Q�/*CNQ!#+2N�0R�* 
(`) �Q4�3�/�N�>!�4+//�ห!3�2A/คQQ4#+2�3!QหOO�N"Bคค-  O�N-2+4*R)NN�>!+O/*-2N�O�2>"หO4 

�/�+4ค4#+2N)>!�/��+3&*์2>!�?P!Q4)4�Q4!/�ห+A/�Q4!Q4N#็!#+2�3!  P�*QหO&>�4+�4Q!/3!�?P/!B)3�>
 B+�++)�3��-N4/ 

(a) �4+//�ห!3�2A/คQQ4#+2�3!N&AP/N#็!ห-3�#+2�3!�4+#�>"3�>�4)23��4�/�Pค+��4+�N4� N  
P�*)?�+424+�B!�?P���2N"?*!�AQ/�4*Q!�-4�ห-3��+3&*์Q!#+2N�0  ห+A/ห!N/*-��B!�/��/��B!+/)  
�Q4!Q4N#็!#+2�3!  �O/�R�O+3"�4+/!B)3�>�4�ค�2�++)�4+"+>13�O-2QหO+4*�4!2Q4!3��4!�+4"(4*Q!
24)2>"/3!!3"O�N2>Q!N�A/!�?P)?�4+�Q4 B+�++)  �3Q�!?Q  "+>13��O/�N�O"N/�24+ห-3��4!�?PN�?P*/�O/�N&AP/QหO 
!4*�2N"?*!24)4+��+/�2/"R�O�-/�N/-4 

2N/!�?P  g 
�4+�Q4 B+�++)*A)O-2QหO*A)ห-3��+3&*์ 

 
 

�O/ ea "+>13�24)4+��Q4 B+�++)*A)O-2QหO*A)ห-3��+3&*์R�O�4)N�AP/!R�  �3��N/R#!?Q 
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(_) คCN23��4�/��4+�Q4 B+�++)N#็!$CO�?PR�O+3"Q"/!B�4�#+2�/" B+�>�ห-3��+3&*์#+2N(��>��4+ 
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O-2QหON#็!R#�4)N�AP/!R��?P�Q4ห!�R/OQ!�O/  ac   

�O/ ef "+>13��?P$N4!�4+ค3��+/�&>N01  24)4+�-��B!�4)�O/  be  O-2-��B!P�*�4+ 
QหO�CO*A)Q!2�B-N�>!�N4�#+2N�0$N4!ห!N/*-��B!�/��/��B!  Private  Credit  ห!N/*-��B!�/��/��B!+/) 
#+2N(�N0O��์'ั!�์  �>��4+N�>!+N/)-��B!  O-2!>�>"Bคค-�?P�3��3Q��@Q!Q!�N4�#+2N�0  �3Q�!?Q  N)AP/+/)23�2N/!
�4+-��B!�3"23�2N/!�4+-��B!�4)�O/  be  �O/�R)NN�>!+O/*-224)2>"หO4�/�2>!�+3&*์-��B!�/�"+>13� 

�O/ eg "+>13��?P$N4!�4+ค3��+/�&>N0124)4+�N�O4N#็!คCN23��4Q!23��4�AQ/�4*-N/�ห!O4�?P
)>Q�N23��4�AQ/�4*-N/�ห!O4�3Q!&AQ!�4!  (plain  vanilla  derivatives)  ห+A/23��4�AQ/�4*-N/�ห!O4O""
�3"�O/!R�O  N&AP//3��B#+22�ค์Q!�4+"+>ห4+�3��4+ค/4)N2?P*�ห+A/N&>P)#+22>� >(4&�/�&/+์��4+-��B!R�O  
O-2)C-คN4�/�23��4�O/�R)NN�>!)C-คN4ค/4)N2?P*��?P"+>13�)?/*CN  �3Q�!?Q  "+>13��O/�N�O"N/�24+ห-3��4! 
�?PO2���@�-3�1�2�4+#O/��3!ค/4)N2?P*�O-2ค/4))?#+22>� >(4&/*N4��N/N!AP/��/��4+�Q4 B+�++)   
P�*Q�O�4+/>Nค+42ห์�+2O2N�>!2�ห+A/�4+��2/"/AP! N  �4)ค/4)Nห)422)  O-2หO4))>QหOQ�O�-*B� ์ 
�?P)>R�O)?2>!�+3&*์ห+A/�3�!?/O4�/>�+/�+3"  (Uncovered  Position)  Q!�4+#O/��3!ค/4)N2?P*�R/O�?P"+>13�  
N&AP/QหO!4*�2N"?*!24)4+��+/�2/"R�O�-/�N/-4 

�O/ f^ "+>13��?P$N4!�4+ค3��+/�&>N0124)4+�-��B!Q!ห!N/*-��B!�/��/��B!ห+A/
Q"�+32�์�/��/��+32�์  �?P���2N"?*!�3��3Q��@Q!Q!#+2N�0R�O�4)N�AP/!R�  �3��N/R#!?Q 

(_) -��B!Q!�/��B!2N/!"Bคค-  (Private  Fund)  P�*$CO�3��4+�/��B!)?คB�2)"3�>N#็!R# 
�4)�O/  `b  P�*QหO�4+�Q4N!>!�4+�3��3Q��/��B!2N/!"Bคค-N#็!R#�4)ห-3�N���์  N�AP/!R�  O-2/> ?�4+ 
�?Pค�2�++)�4+�Q4�3"�-4��B!#+2�40�Q4ห!� 

(`) -��B!Q!�/��B!+/)/23�ห4+>)�+3&*์  �/��+32�์N&AP/�4+-��B!Q!/23�ห4+>)�+3&*์   
�/��B!+/)Pค+�2+O4�&AQ!�4!  ห+A/�/��+32�์N&AP/�4+-��B!Q!Pค+�2+O4�&AQ!�4!  �?PR)NR�O���2N"?*!Q! 
�-4�ห-3��+3&*์Q!#+2N�0R�O  O�N�O/�)?N�AP/!R�ห+A/)C-คN4�/��B!R)N�PQ4�/N4)C-คN4�?P2Q4!3��4!ค�2�++)�4+ 
�Q4�3"ห-3��+3&*์O-2�-4�ห-3��+3&*์�Q4ห!�R/O 

(a) -��B!Q!ห!N/*-��B!�/��/��B!  Q"�+32�์�/��/��+32�์  �?P-��B!Q!�>��4+N�>!+N/)-��B!   
!>�>"Bคค-+N/)-��B!R�O 

(b) -��B!Q!ห!N/*-��B!�/��/��B!+/)#+2N(�N0O��์'ั!�์N�&42�?P-��B!Q!2>!�+3&*์ห+A/ 
�3�!?#+2N(�O-2�!>�N�?*/�3"2>!�+3&*์�?P"+>13�/4�-��B!ห+A/)?R/OR�O  O-2�O/�)?�4+คQ4!/�23�2N/! 
�4+-��B!Q!ห!N/*-��B!�4)�?P�Q4ห!�R/OQ!�O/  ae  O-2�O/  bf  �3Q�!?Q  �+�?�?P"+>13�R)N24)4+�#�>"3�> 
�4)�O/  ae  ห+A/R)N24)4+�O*�/�ค์#+2�/"  ห+A/R)N)?�O/)C-23�2N/!#+2N(��4+-��B!�/�N0O��์'ั!� ์

หนา  ๑๔๖
เลม   ๑๔๒ ตอนพิเศษ   ๓๗๙    ง ราชกิจจานุเบกษา ๓   ธันวาคม   ๒๕๖๘



�?PN&?*�&/  �Q4ห!�QหO"+>13��O/�24)4+�+2"B�-*B� ์�4+-��B!�/�N0O��์'ั!�์�3��-N4/R�ON#็!/*N4�!O/*   
O-2หO4))?�-*B� ์�4+-��B!Q!2>!�+3&*์ห+A/�3�!?!/�Nห!A/�4��?P#+2�40�Q4ห!� 

(c) -��B!Q!ห!N/*-��B!�/��/��B!  ห+A/�/��+32�์�?P)?�4+-��B!Q!�+424+ห!?Q�?P)?/3!�3" 
ค/4)!N4N�AP/�A/�PQ4�/N4�?P24)4+�-��B!R�O  (non - investment  grade)  ห+A/�+424+ห!?Q�?PR)NR�O+3" 
�4+�3�/3!�3"ค/4)!N4N�AP/�A/  (unrated)  R�O  O�N�O/�)?!P*"4*�4+-��B!Q!�+424+ห!?Q�3��-N4/   
R)NN�>!+O/*-22>"�/�)C-คN4�+3&*์2>!2B� >�/��/��B!ห+A/�/��+32�์!3Q!  ห4�R)N)?!P*"4*�4+-��B! 
�3��-N4/  QหOQ�O23�2N/!�4+-��B!�/��/��B!ห+A/�/��+32�์�4�+4*�4!+/"+2*2N/-4"3��?-N42B�   
ห4�R)N)?+4*�4!+/"+2*2N/-4"3��?-N42B�  QหOQ�O�4)�?P�Q4ห!�Q!ห!3�2A/�?Q�/!2N/!2+B#�O/)C-2Q4ค3�   
(fund  fact  sheet)  -N42B� 

�+�?"+>13��?P$N4!�4+ค3��+/�#��>  QหO24)4+�-��B!R�O�4)  (_)  (`)  O-2  (c)   
�O/ f_ "+>13��?P$N4!�4+ค3��+/�&>N0124)4+�-��B!Q!ห!N/*-��B!�/��/��B!  ห+A/Q"�+32�์ 

�/��/��+32�์  �?P���2N"?*!�3��3Q�Q!�N4�#+2N�0R�O  �4)N�AP/!R�  �3��N/R#!?Q 
(_) N#็!�/��B!ห+A/�/��+32�์�?P/*CN(4*Q�O�4+�Q4�3"�CO-�/�ห!N/*�4!�Q4�3"�CO-�O4!ห-3��+3&*์ 

O-2�-4��AQ/�4*ห-3��+3&*์�?PN#็!2)4�>�24)3��/�  International  Organization  of  Securities   
Commission  (IOSCO)  ห+A/�?P)?�4+�AQ/�4*Q!�-4��AQ/�4*ห-3��+3&*์�?PN#็!2)4�>��/�2)4&3! ์ 
�-4�ห-3��+3&*์!4!4�4�>  (World  Federation  of  Exchanges: WFE)  ห+A/�?P/*CN+2ห/N4��4+N2!/�4* 
�N/#+2�4�!N#็!�4+�3P/R#N#็!ค+3Q�O+�  P�*R�O+3"/!B�4��4�ห!N/*�4!�Q4�3"�CO-Q!#+2N�0!3Q! 

(`) -��B!Q!�/��B!2N/!"Bคค-  (Private  Fund)  ห+A/�/��B!�?P/*CN(4*Q�O!>�>"Bคค-�?P)?-3�1�2 
ค-O4*�/��B!�?P-��B!Q!2>!�+3&*์ห+A/�3�!?#+2N(�O-2�!>�N�?*/�3"2>!�+3&*์�?P"+>13�/4�-��B!ห+A/ 
)?R/OR�O  �?P$CO�3��4+�/��B!)?คB�2)"3�>N#็!R#�4)�O/  `b  O-2#+2N�0�?P�3��3Q��/��B!�O/�R�O+3"�4+�3�/3!�3" 
ค/4)!N4N�AP/�A/�/�#+2N�0/*CNQ!/3!�3"�?P24)4+�-��B!R�O 

(a) -��B!Q!ห!N/*-��B!�/��/��B!  Q"�+32�์�/��/��+32�์  ห+A/�/��B!�?P/*CN(4*Q�O!>�>"Bคค- 
�?P)?-3�1�2ค-O4*�/��B!�?P-��B!Q!�>��4+N�>!+N/)-��B!  !>�>"Bคค-+N/)-��B!R�O 

(b) -��B!Q!ห!N/*-��B!�/��/��B!+/)#+2N(�N0O��์'ั!�์  N�&42�?P-��B!Q!2>!�+3&*์ห+A/ 
�3�!?#+2N(�O-2�!>�N�?*/�3"2>!�+3&*์�?P"+>13�/4�-��B!ห+A/)?R/OR�O  O-2�O/�)?�4+คQ4!/�23�2N/! 
�4+-��B!Q!ห!N/*-��B!�4)�?P�Q4ห!�R/OQ!�O/  ae  O-2�O/  bf  �3Q�!?Q  �+�?�?P"+>13�R)N24)4+�#�>"3�> 
�4)�O/  ae  ห+A/R)N24)4+�O*�/�ค์#+2�/"  ห+A/R)N)?�O/)C-23�2N/!#+2N(��4+-��B!�/�N0O��์'ั!� ์
�?PN&?*�&/  �Q4ห!�QหO"+>13��O/�24)4+�+2"B�-*B� ์�4+-��B!�/�N0O��์'ั!�์�3��-N4/R�ON#็!/*N4�!O/*  
O-2หO4))?�-*B� ์�4+-��B!Q!2>!�+3&*์ห+A/�3�!?!/�Nห!A/�4��?P#+2�40�Q4ห!� 

(c) -��B!Q!�/��B!+/)/23�ห4+>)�+3&*์  �/��+32�์N&AP/�4+-��B!Q!/23�ห4+>)�+3&*์  �/��B!
+/)Pค+�2+O4�&AQ!�4!  ห+A/�/��+32�์N&AP/�4+-��B!Q!Pค+�2+O4�&AQ!�4!  �?PR)NR�O���2N"?*!Q!�-4�ห-3��+3&*์ 

หนา  ๑๔๗
เลม   ๑๔๒ ตอนพิเศษ   ๓๗๙    ง ราชกิจจานุเบกษา ๓   ธันวาคม   ๒๕๖๘



�N4�#+2N�0R�O  O�N�O/�)?N�AP/!R�ห+A/)C-คN4�/��B!R)N�PQ4�/N4)C-คN4�?P��ห)4*�/�#+2N�0!3Q!�Q4ห!�   
P�*#+2N�0�?PR#-��B!�O/�R�O+3"�4+�3�/3!�3"ค/4)!N4N�AP/�A/�/�#+2N�0/*CNQ!/3!�3"�?P24)4+�-��B!R�O 

(d) �+�?N#็!ห!N/*-��B!�/��/��B!  ห+A/Q"�+32�์�/��/��+32�์  �?P)?�4+-��B!Q!�+424+ห!?Q 
�?P)?/3!�3"ค/4)!N4N�AP/�A/�PQ4�/N4�?P24)4+�-��B!R�O  (non - investment  grade)  ห+A/�+424+ห!?Q 
�?PR)NR�O+3"�4+�3�/3!�3"ค/4)!N4N�AP/�A/  (unrated)  �/��B!ห+A/�/��+32�์!3Q!�O/�)?!P*"4*�4+-��B! 
Q!�+424+ห!?Q�3��-N4/  R)NN�>!+O/*-22>"�/�)C-คN4�+3&*์2>!2B� >�/��/��B!ห+A/�/��+32�์!3Q!   
ห4�!P*"4*�4+-��B!R)NR�O�Q4ห!�R/O  QหOQ�O23�2N/!�4+-��B!�/��/��B!ห+A/�/��+32�์�4�+4*�4! 
+/"+2*2N/-4"3��?-N42B�  ห+A/ห4�R)N)?+4*�4!+/"+2*2N/-4"3��?-N42B�  QหOQ�O�4)�?P�Q4ห!�Q! 
ห!3�2A/�?Q�/!2N/!2+B#�O/)C-2Q4ค3�  (fund  fact  sheet)  -N42B� 

�+�?"+>13��?P$N4!�4+ค3��+/�#��>  QหO24)4+�-��B!R�O�4)  (_)  (`)  (c)  O-2  (d) 
�O/ f` "+>13��?P$N4!�4+ค3��+/�&>N01  24)4+�-��B!QหO�CO*A)Q!2�B-N�>!"4�  ห+A/2�B-N�>!

�N4�#+2N�0$N4!ห!N/*-��B!  P�*R)N�Q4ห!�N�AP/!R��4+)?�+3&*์2>!�Q4!/�ห+A/�Q4!Q4  N#็!#+2�3!R�O�3Q�ห)� 
R)NN�>!+O/*-22/��/�2>!�+3&*์-��B!�/�"+>13�  �4)N�AP/!R�  �3��N/R#!?Q 

(_) N#็!�4+QหO�CO*A)$N4!ห!N/*-��B!�/��/��B!  �?P)?�4+�3��3Q��@Q!(4*Q�O��ห)4*R�*ห+A/
�N4�#+2N�0   

(`) QหO�CO*A)Q!2�B-N�>!"4�  ห+A/2�B-N�>!�N4�#+2N�0  R�OO�N  �/--4+์2ห+3�1  *CP+   
#/!�์2N�/+์->�  O-2N*!  ห+A/2�B-N�>!/AP!�?P!4*�2N"?*!�Q4ห!� 

(a) �/��B!�?P"+>13�24)4+�-��B!QหO�CO*A)R�O�2�O/�R�O+3"�4+�3�/3!�3"ค/4)!N4N�AP/�A/�/� 
�/��B!R)N�PQ4�/N4/3!�3"ค/4)!N4N�AP/�A/�?P24)4+�-��B!R�O 

(b) �O/�R�O+3"/!B)3�>�4�ค�2�++)�4+"+>13�Q!�4+�Q4 B+�++)O�N-2+4*�4+  O-2QหO+4*�4!
2Q4!3��4!�+4"(4*Q!24)2>"/3!!3"O�N2>Q!N�A/!�?P)?�4+�Q4 B+�++)  �3Q�!?Q  "+>13��O/�N�O"N/�24+ห-3��4! 
�?PN�?P*/�O/�N&AP/QหO!4*�2N"?*!24)4+��+/�2/"R�O�-/�N/-4 

�O/ fa �+�?"+>13��?P$N4!�4+ค3��+/�&>N01ห+A/"+>13��?P$N4!�4+ค3��+/�#��>R�O-��B!
�3��N/R#!?Q  ห4��N/)4(4*ห-3�"+>13�R)NR�ON#็!"+>13��?P$N4!�4+ค3��+/��3��-N4//?��N/R#  QหO"+>13�
24)4+��A/ค+/��N/R#R�O  O�NหO4)-��B!N&>P)N�>) 

(_) �>��4+N�>!+N/)-��B!  (Private  Equity) 
(`) !>�>"Bคค-+N/)-��B!  (Venture  Capital) 
(a) N0O��์'ั!�์  (Hedge  Fund) 
(b) �4+QหO�CO*A)$N4!ห!N/*-��B!  (Private  Credit) 
(c) 2>!�+3&*์-��B!  ห+A/�4+#+2�/" B+�>�/AP!�4)N���์�4+�Q4�3"�CO-�4)ค/4)N2?P*�   

(Risk  Proportionality) 

หนา  ๑๔๘
เลม   ๑๔๒ ตอนพิเศษ   ๓๗๙    ง ราชกิจจานุเบกษา ๓   ธันวาคม   ๒๕๖๘



2Q4ห+3"�4+-��B!�4)  (_)  (`)  (a)  O-2  (b)  "+>13��2�O/�-��4+-��B!-�Q!P/�42O+� 
�?P�Q4R�OO-2�O/�!Q4)C-คN4�4+-��B!Q!2>!�+3&*์�3��-N4/R#ห3�//��4�N�>!�/��B!�?P24)4+�!Q4)4Q�O 
R�O�3Q�ห)�Q!�4+คQ4!/�N�>!�/��B!�/�"+>13� 

�+�?�?P�4+-��B!�4)  (_)  (`)  (a)  O-2  (b)  N&>P)�@Q!�@Q!�O/*Nห�B�4+�์�?P/*CN!/�Nห!A/�4+ค/"คB) 
�/�"+>13�  ห+A/2>!�+3&*์-��B!-�-�N!AP/��4��4+�Q4ห!N4*N&AP/Q�OQ!�4+#+2�/" B+�>�  O-2�Q4QหO
23�2N/!�4+-��B!�/�"+>13��?P$N4!�4+ค3��+/�&>N01R)NN#็!R#�4)#+2�40!?Q  "+>13�24)4+��A/ค+/�
�N/R#R�O  P�*QหO"+>13�!Q4)C-คN42>!�+3&*์-��B!�?PN�>!�/N4#+2�40�Q4ห!�R#ห3�//��4�N�>!�/��B! 
�?P24)4+�!Q4)4Q�OR�O�3Q�ห)�  Q!�4+คQ4!/�N�>!�/��B!�/�"+>13�  O-2-��4+-��B!Q!P/�42O+��?P�Q4R�O 

�3Q�!?Q  �4+-��B!Q!�+424+�B!QหO#�>"3�>�4)ห-3�N���์Q!�O/  ag  O-2�O/  ee 

(4ค  ` 
�4+#+2�/" B+�>�/AP! 

 
 

ห)/�  _ 
"��3P/R# 

 
 

�O/ fb Q!�4+#+2�/" B+�>�/AP!  "+>13��O/�QหOค/4)2Q4ค3��3"�4!2ค/4))3P!ค��4��4+N�>! 
�/�"+>13�  O-2�4+�Q4N!>! B+�>��4++3"#+2�3!(3*�@P�N#็! B+�>�ห-3�N#็!/3!�3"O+�  +/)�3Q��O/�คQ4!@��@� 
ห-3� ++)4(>"4-O-2�4+"+>ห4+ค/4)N2?P*�  �4+#+2�/" B+�>�/AP!�O/�N#็!R#N&AP/N/AQ/#+2P*�!์�N/ 
�4+#+2�/" B+�>�#+2�3!(3*  ห+A/N&AP/N#็!�4+Q�O�+3&*4�+ห+A/ค/4)N�?P*/�4��?P"+>13�)?/*CNQหON�>� 
#+2P*�!์2C�2B�  P�*R)N�N/QหON�>�ค/4)N2?P*�/*N4�)?!3*2Q4ค3��N/"+>13�   

�O/ fc Q!�4+#+2�/" B+�>�/AP!  ค�2�++)�4+"+>13�)?"�"4�ห!O4�?P  �3��N/R#!?Q   
(_) &>�4+�4/!B)3�> 
 (�) !P*"4*�4+#+2�/" B+�>�/AP!   
 (�) �+2"/!�4+"+>ห4+ค/4)N2?P*��?PN�>��4��4+#+2�/" B+�>�/AP! 
�4+&>�4+�4/!B)3�>�4)  (_)  QหOห)4*ค/4)+/)�@��4+N#-?P*!O#-��?P)?!3*2Q4ค3�   
(`) �3�QหO)?�+2"/!�4+�>��4)2/�2N/�$-�4+�Q4N!>!�4!�/��4+#+2�/" B+�>�/AP!  +2""

�4+ค/"คB)O-2�4+�+/�2/"(4*Q!�?PN&?*�&/  N&AP/QหO�4+#+2�/" B+�>�/AP!�/�"+>13�N#็!R#�4)
!P*"4*�4+#+2�/" B+�>�/AP!  O-2�O/�Q4ห!��/���ห)4*�?PN�?P*/�O/� 

(a) O�N��3Q�ค�2�++)�4+/AP!ห+A/)/"ห)4*ค�2�++)�4+-��B!  N&AP/�Q4ห!O4�?P  �3��N/R#!?Q   
 (�) �Q4�3"�CO-�4+#+2�/" B+�>�/AP!�/�"+>13�QหON#็!R#�4)!P*"4*�4+#+2�/" 
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